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Excessive  receipts  of  all  species  of  livestock  at  Chicago 
resulted  in  a  decline  of  around  $1  in  fat  lamb  and  hog  prices, 
while  heavy  steers  lost  around  250.  All  grades  of  yearling 
cattle  found  an  outlet  and  closed  the  week  with  early  losses 
regained.  Sales  of  yearling  steers  reached  $12.50,  although 
§12.25  was  the  practical  top.  The  percentage  of  half  fat 
yearlings  was  greater  than  for  a  number  of  weeks,  and  these 
sold  relatively  slowly  compared  with  more  highly  finished  kinds. 
Relatively  few  choice  heavies  sold  above  $10.25.  Lower  grades 
of  cows  advanced  150-250  but  good  and  choice  kinds  held 
barely  steady.  Increased  receipts  of  hogs  and  the  failure  of 
shippers  to  support  the  market  as  actively  as  a  week  earlier 
were  responsible  for  the  downtown  in  values  which  brought 
prices  to  a  point  around  $1.50  below  that  prevailing  on  the 
first  of  the  month.  Late  top  at  Chicago  was  $11.80,  paid  for 
choice  280-350  pound  averages.  Fat  lambs  sold  freely  at 
$13-$13.75,  best  kinds  going  late  to  city  butchers  and  shippers 
at  $13.65.  Quality  of  feeders  showed  marked  deterioration 
and  prices  declined  mostly  250.  Country  demand  slackened 
but  remained  broad  enough  to  move  the  decreased  supply  at 
the  decline. 

Wholesale  fresh  meat  prices  fluctuated  within  rather  narrow 
limits  at  Atlantic  seaboard  markets  and  Chicago.  Pork 
prices  continued  downward,  while  lamb  and  mutton  closed 
strong  to  higher  than  a  week  earlier.  Beef  and  veal  price 
trends  were  irregular,  showing  both  losses  and  gains  at  the 
several  market  centers. 

Crop  estimates  as  of  November  1  were  increased  for  all  the 
leading  fruits  and  vegetables.  Compared  with  the  preceding 
month,  about  10,000,000  bushels  were  added  to  the  potato  esti- 
mate; 1,500,000  barrels  to  the  commercial  apple  crop;  5,000,000 
bushels  to  the  estimate  for  sweet  potatoes,  9,000  tons  to  the 
grape  crop,  and  245,000  bushels  to  the  pear  estimate.  The 
total  apple  crop  is  the  heaviest  on  record  with  the  exception  of 
1914.  Potatoes  are  now  midway  between  the  light  crop  of  1925 
and  the  five-year  average  production.  Sweet  potatoes  are  fully 
up  to  the  average  for  1921-25  and  are  about  22,000,000  bushels 
more  than  last  year.     A  freeze  which  occurred  in  many  produc- 

17589°— 26 1 


ing  districts  on  November  10  to  12  caused  some  damage  and 
may  tend  to  offset  the  crop  increases  reported  for  the  first  of  the 
month.  Combined  shipments  of  the  principal  products  were 
still  decreasing,  and  the  total  of  19,550  cars  for  the  week  ended 
November  13  was  about  20%  less  than  the  preceding  week. 

A  sharp  advance  occurred  in  mid  western  market  prices  and 
in  the  shipping-point  quotations  on  northern  cabbage.  The 
freeze  stopped  the  supply  of  home-grown  stock  in  Chicago  and 
dealers  were  forced  to  look  to  the  Northern  States  for  shipments. 
New  York  cabbage  continued  at  recent  levels  and  still  sold 
considerably  lower  than  Wisconsin  stock.  The  apparent  short- 
age of  cold-storage  holdings  of  apples  in  barrels  was  overcome 
during  October,  so  that  the  November  report  shows  a  more 
normal  condition. 

Butter  markets  were  in  a  fairly  firm  position  and  prices  ad- 
vanced 1^—1  J^0  during  the  week  ended  November  13.  Trade 
was  fairly  active.  The  statistical  position  of  the  markets 
remains  favorable,  with  receipts  light,  storage  movement 
heavy,  and  the  surplus  over  last  year  of  stocks  in  storage  con- 
siderably less  than  a  month  ago.  The  production  situation 
shows  little  change. 

Cheese  markets  were  steady  and  unchanged  with  prices  on 
the  cheese  boards  at  Plymouth,  Wisconsin,  on  November  12 
being  maintained.  Trade  was  quiet.  Receipts  have  been  very 
light  and  this  has  prevented  accumulations. 

Grain  market  was  lower  during  November  8-13.  Corn 
prices  were  lowest  on  the  crop.  Large  farm  and  market  stocks 
were  the  principal  weakening  factors.  Total  supply  of  corn 
was  below  last  year.  Further  increases  in  market  stocks  of 
wheat,  together  with  less  active  demand,  caused  a  weaker 
tone  in  the  wheat  market.  Exporters  were  inactive,  awaiting 
probable  readjustment  in  ocean  freights. 

Hay  markets  held  generally  steady  during  the  week  ended 
November  13.  Consuming  demand  continued  quiet  while 
shipping  orders  from  the  South  were  restricted  by  the  large 
amounts  of  local  forage  available  in  that  section.  The  spread 
between  top  grades  and  ordinary  hay  has  widened  this  year 
on  account  of  the  liberal  supply  of  good  hay  available  from  the 
1926  crop. 

Feed  markets  averaged  about  steady  during  the  week  of 
November  8-13,  with  wheat  feeds  showing  firmness.  This 
offset  weakness  in  cotton  seed  meal  due  in  part  to  increased 
estimates  of  the  cotton  crop.  Demand  was  slightly  more  active 
on  account  of  colder  weather  in  some  sections  but  weakness  in 
corn  markets  encouraged  users  to  continue  their  hand-to-mouth- 
buying  policy. 

Cotton  prices  were  steady  during  the  week  November  8-13 
with  final  quotations  up  about  J^0  per  lb.  The  average  price 
of  No.  5  or  Middling  spot  cotton  in  10  markets  closed  at  12.100 
per  lb.  compared  with  20.23^  a  year  ago. 
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Excessive  Receipts  of  all  Livestock  Species 

Chicago 

The  fat  lamb  and  hog  markets  suffered  a  dollar  break  at 
Chicago  during  the  week  November  8-13.  Fat  steers,  with  the 
exception  of  big  weights,  kinds  scaling  over  1,400  lbs.  and  par- 
ticularly above  1,500  lbs.,  recovered  an  early  loss  but  heavies 
lost  25^  and  in  addition  remained  a  drug  on  the  market.  Ex- 
cessive receipts  of  all  species  proved  the  bearish  factor.  An- 
other cause  of  weakness  in  the  hog  market  was  the  fact  that 
shippers  did  not  support  the  trade  as  staunchly  as  a  week  earlier. 
A  large  proportion  of  the  fat-lamb  supply  was  half-fat  kinds 
out  of  the  Corn  Belt,  most  of  the  western  rangers  being  in  only 
feeder  flesh.  In  steers  it  was  a  repetition  of  the  old  story — too 
many  heavies. 

Yearling  steers  sold  upward  to  $12.50  at  Chicago,  but  $12.25 
was  the  practical  top.  More  half-fat  yearlings  invaded  the 
trade  than  in  weeks  and  selling  largely  at  $10,  got  only  a  luke- 
warm reception  compared  with  the  more  highly  finished  offer- 
ings which  sold  actively  at  $11-$12.  All  grades  of  yearlings 
found  an  outlet  and  closed  the  week  with  early  losses  regained. 

The  market  on  weighty  steers  remained  a  specialty.  Choice 
kinds  scaling  1,250-1,400  lbs.  could  be  utilized  by  shippers  and 
outsiders,  but  the  demand  for  those  above  1,450  lbs.  was  very 
limited.  Lower  grades  averaging  from  1,100  lbs.  upward,  fairly 
clogged  the  market  machinery,  the  slowness  of  demand  increas- 
ing with  the  weight.  The  fat  end  of  the  range  steer  run,  which 
amounted  to  about  13,000  head,  competed  with  low  grade 
grassy  and  "warmed  up"  natives,  whose  low  quality  and  ex- 
cessive numbers  failed  to  recommend  them  to  big  packer 
buyers. 

Choice  heavy  steers  scaling  slightly  under  1,400  lbs.  topped 
at  $10.75.  Offerings  scaling  1,591  at  $10.65  were  outstanding. 
Relatively  few  choice  heavies  sold  above  $10.25  and  finished 
1,560-lb.  averages  went  at  $10.  There  was  a  liberal  supply  of 
1,300-1,400-lb.  steers  at  $S.50-$9.25,  while  some  1,697-lb.  aver- 
ages sold  at  $9.25  and  1,730-lb.  averages  at  $9.  Killers  paid 
upward  to  $8.85  for  1,350-lb.  western  grassers,  taking  the  bulk 
at  $7.50-$8.25.  Lower  grades  of  fat  cows  and  cutters  advanced 
15«!-25jiS,  but  good  and  choice  cows,  weakened  by  the  decline  in 
heavy-steer  values,  held  barely  steady.  The  smallest  run  of 
bulls  in  months  led  to  a  50^  advance,  medium  bulls  selling  up- 
ward to  $6.50.  Vealers  sold  mostly  to  packers  at  $11-11.50 
while  outsiders  selected  mostly  at  $12-$12.50. 

Further  declines  in  hog  prices  brought  values  to  a  point 
around  $1.50  lower  than  on  November  1.  Shipping  demand 
stepped  in  late  and  prevented  further  price  cuts  and  in  instances 
some  reaction  was  felt.  The  downturn  brought  live  values 
more  in  line  with  selling  prices  of  the  dressed  products,  but 
most  buying  interests  still  considered  current  live  costs  too 
high,  conditions  in  the  dressed  trade  preventing  any  marked 
improvement  in  price  positions.  The  late  top  of  $11.80  at 
Chicago  was  paid  for  choice  280-300  lb.  averages.  A  spread  of 
$11 .50-$11.75  bought  the  bulk  of  desirable  hogs  scaling  130-300 
lbs.,  this  being  the  narrowest  bulk-price  range  in  months. 
Packing  sows  and  pigs  lost  mostly  50£-75>i  during  the  period 
under  review,  the  declining  butcher  market  forcing  maximum 
declines  on  the  more  attractive  weights  of  sow  offerings.  Im- 
proved demand  prevented  pig  values  from  scoring  comparable 
declines  with  heavier  hogs  and  on  several  sessions  pigs  sold 
equally  as  high  as  the  majority  of  desirable  hogs  scaling  200  lbs. 
upward. 

Fat  lambs  sold  freely  at  $13-$13.75,  best  kinds  going  to  city 
butchers  and  shippers  late  at  $13.65.  The  decline  in  fat  values 
was  communicated  to  feeders  late  in  the  week  and  these  also 
lost  250  mostly.  The  quality  of  the  supply  of  feeders  at 
Chicago  showed  marked  deterioration,  most  finishing  lambs 
consisting  of  medium  to  good  offeriugs  which  sold  at  $12-$13, 
many  of  these  being  of  the  comeback  variety.  Choice  light 
lambs  were  scarce.  Country  demand  slackened  but  remained 
broad  enough  to  move  the  decreased  supply  at  the  decline. 
Fat  sheep  had  a  sharp  break  on  late  rounds.  A  spread  of 
$5.50-$6.25  took  most  fat  ewes  late,  shippers,  however,  paying 
upward  to  $7  for  selected  fight  kinds. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the 
week  November  8-13,  1926,  amounted  to  1,851,538  lbs. 
grease,  30,969  lbs.  scoured,  and  218,108  lbs.  mohair,  valued  at 


$650,664;  imports  through  the  port  of  Philadelphia  amounted 
to  1,993,832  lbs.  grease,  valued  at  $563,804;  and  imports 
through  the  port  of  New  York  amounted  to  2,024,928  lbs. 
grease,  229,493  lbs.  scoured  and  71,384  lbs.  mohair,  valued  at 

$478,285. 

Receipts,  Shipments,  and  Local  Slaughter 

Nov.  8-13,  1926,  wtih  Comparisons 


Market 


Chicago . 
Denver.. 
East  St.  Louis. 
Fort  Worth. 
Indianapolis  2.. 
Kansas  City- 
Oklahoma  City 

Omaha 

St.  Joseph 

St.  Paul 

Sioux  City 

Wichita 

Total 

Total  Nov.  1-6, 

1926 

Total  Nov.  9- 

14, 1925 


Cattle  and  calves ' 


Re- 
ceipts 


,681 

,068 
.0118 


Ship- 
ments 


92, 
29, 
38, 

30,6341  10, 
9, 
79, 


Local 

slaugh 

ter 


433,  076 
391, 119 
386,  553 


192,  781 
168, 463 
loo,  242 


238,  896 
222, 026 
221,  590 


Hogs 


Sheep 


Re- 
ceipts 


Ship- 
ments 


167,  787 

7.972 

67,064 

4,469 

31,  937! 

48,  300| 

4.205 

31,  549 

36,  677 

115, 155 

26,  017 

11,001 


56, 47S 

1,976 

34,411 

396 

10,  907 

11,  961 
799 

7,395 

5.476 

36,  356 

11, 186 

422 


552, 133  177,  763 
515,491164,015 
559,  473  202,  58' 


Local 

slaugh 

ter 


111,309 
5,2! 

30,  066 
3,494 

21,  672 

34, 103 

3,640 

24, 154 

31,  361 
78, 662 
16,90' 
10. 139 


370,  791 
340,  619 
350,  683 


Re- 
ceipts 


80,  446 

71.  591 

7,374 

3,395 

4, 

18, 405 

189 

33,  731 

15. 343 

43,  806 

15,  025 

312 


300,  414 
273, 800 
235,  428 


Ship- 


Local 

j  slaugh- 
ter 


18. 751 

57,  521 
274 
1,06' 
3.314 
5,009 
13 

13.065 
4,534 

20,  357 
4.099 


67, 695 

2,960 

7,777 

1.597 

1,037 

13, 855 

210 

20, 666 

10, 868 

19.  233 

11.  350 

256 


128,  004  157,  504 


149, 939 
106,  44' 


147,  483 
129, 105 


1  Movement   of   calves,   Nov.    8-13:  Receipts,    86,242;  shipments,     25,486;  loc-.il 
slaughter,  60,510. 

2  Week  ended  Friday,  Nov.  12. 


Daily  Average  Weight  and  Cost  of  Hogs 

November  8-13,  1926,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Nov.  8-13, 1926. 

Nov.  1-6, 1926.. 

Nov.  9-14, 1925_ 


Chicago 


Wt.   Cost 


Per 
100 
Lbs.    lbs. 
216  $12.  27 
220 I  11.97 
•J  16    M.8:-; 


11.  42i 
11.30 


East  St. 
Louis 


Wt.  Cost 


Lbs. 
200 
208 
216 
191 
203 


1L42I  202 


11.77 
12.  51 
11.  39 


Fort 
Worth 


I 
Wt.  Cost  Wt.  Cost 


Kansas 
City 


Per 

100 

lbs. 
512.  58 
12.35 
12.03 
12.01 
11.70 
11.77 

12.16 
12.73 
11.7 


Lbs. 
221 
232 
237 
209 


Per 
100 

lbs.    Lbs. 

$12.92  211 

12.52  213 

12.47J  218 

12.35  225 

220]  11.71  225 

200    12.14  203 


Per 

100 
lbs. 


Omaha 


Wt.  Cost 


Per 

100 
lbs. 


2191  12.56    21 
210    12.861  214 
212    11.64]  224 


Lbs 

$12.23!  241'$11.85 
11.  081  224)  11.  76 
11.791  241  11.30 
11.621  237  11.01 
11.  30!  225  11.  03 
11.31!  243    10.92 


11.77!  23,= 
12.33!  246 
11.44]  246 


South 
St.  Paul 


Wt.  Cost 


Lbs. 
192 
196 
201 
205 
20' 

21: 


11.36  200 
11.91]  199 
11. 12t  207 


Per 

100 
lbs. 
$11.  97 
11.73 
11.53 
11.05 
11.03 
10.92 

11.42 
11.99 
11.06 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  was  rather  dull  in  all  sections  during 
the  week  November  8-13.  Demand  was  limited  largely  to  fine 
territory  wools  suitable  for  worsteds.  Prices  on  choice  comb- 
ing wools  held  fully  steady,  but  short  wools  apparently  could 
not  be  moved  unless  owners  were  willing  to  accept  materially 
lower  prices  than  realized  at  recent  sales. 


Grease  basis 
fleece  ' 

Secured  basis 

Grade  and  length 

Fleece 

Territory 

64's,  70's,  SO's  (fine)  strictly  combing... 
04's  70's  SO's  (fine)  Fiench  combing... 

Per  pound 
$0.  45-$0. 46 

Per  pound 
$1.  l(l-$l.  15 
,'J8-  1.00 
.90-    .95 
.98-  1.  02 
.90-    .95 
.85-    .90 
.83-    .87 
.70-    .75 
.74-     .79 
.67-     .72 
.  63-     .  65 

Per  pound 

81.  1.(1  81.  15 
1.03     L.08 

64's,  70's,  SO's  (fine)  clothing 

58's,  60's  (H  blood)  strictly  combing — 
58's,  60's  ('A  blood)  French  combing 

.39-    .40 
.45-    .46 

""."39-  \~4(T 
.45-    .46 
.38-    .39 
.45-    .46 
.39-    .40 
.37-    .38 

.95-    1.0(1 
1.00-  1.05 
.95-    .OS 
.90-    .95 

56's  Ci  blood)  strictly  combing. 

50"s  ('s  blood)  clothing 

48's,  50's  04,  blood)  strictly  combing — 

46's  (low  }i  blood)  strictly  combing 

36's,  40's,  44's  (common  and  braid) 

.  90-    .  95 

.  78-      .  83 
.80-    .85 
.67-    .72 
.  63-    .  65 

1  The  better  class  of  Michigan,  New  York.  Wisconsin,  and  Missouri  wool  l-uc 
less.  Kentucky  and  similar  wool  2-5(S  higher  depending  on  the  particular  lot 
offered. 
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Fresh  Meat  Prices  Show  Slight  Fluctuation 

Boston,  New  York,  Philadelphia,  Chicago 

Wholesale  prices  of  most  classes  of  fresh  meats  fluctuated 
within  rather  narrow  limits  at  Atlantic  seaboard  markets  and 
Chicago  during  the  period  November  8-12.  Pork  prices  con- 
tinued downward,  while  lamb  and  mutton  closed  higher  than 
a  week  earlier  at  the  four  markets.  Closing  prices  on  beef 
ranged  from  50^  higher  to  $1  lower  than  on  the  preceding 
Friday,  and  veal  from  $1  higher  to  $1  lower.  Inequalities 
between  available  supplies  and  current  demand  resulted  in 
most  of  the  price  changes. 

Beef. — Receipts  of  steer  beef  at  Boston  and  Philadelphia 
were  about  the  same  as  a  week  earlier,  prices  at  these  markets 
closing  mostly  steady,  with  some  sales  500  higher.  An  increase 
of  around  6%  in  supplies  at  New  York,  including  178  quarters 
from  Canada,  was  at  least  partially  responsible  for  the  down- 
turns of  50^-$  1  registered  by  the  lower  grades,  others  being 
unchanged.  Bulk  of  receipts  at  the  three  markets  were  of 
good  and  medium  grades,  quality  being  largely  unchanged 
from  the  preceding  week.  At  New  York  the  practical  top  on 
choice  light  yearlings  was  $21,  while  weighty  offerings  of  the 
same  grade  stopped  at  $19.  Demand  for  hindquarter  cuts 
continued  slow,  forequarters  finding  a  much  readier  outlet. 
At  Boston  the  light  suppl}'  of  cow  beef  helped  sales  of  medium 
steers,  while  better  grades  were  rather  slow  sellers.  The  cow 
beef  market  was  weak  and  draggy  at  New  York,  where  declines 
ranged  from  5O0-$1.5O.  Supplies  were  plentiful  at  Philadel- 
phia, but  prices  closed  steady  to  slightly  higher.  Quality  of 
steer  beef  offerings  at  Chicago  was  only  fair,  a  few  strictly 
choice  selling  from  $19.50-$20.  The  moderate  supply  of 
medium  and  common  grade  carcasses  was  taken  by  buyers  at 
stead}'  prices  due  to  the  shortage  of  better  grade  sorts. 

Veal. — Bulk  of  supijiies  at  New  York  and  Philadelphia  were 
vealers,  calf  carcasses  being  scarce,  while  Boston  reported 
about  equal  numbers  of  each,  with  the  latter  in  best  demand. 
A  few  prime  vealers  realized  $26  at  New  York,  with  choice 
selling  up  to  $24.  General  quality  was  good  at  that  market, 
and  prices  were  largely  unchanged.  Boston  and  Philadelphia 
however,  closed  steady  to  $1  higher.  At  Chicago  supplies 
ranged  from  moderate  to  liberal. 

Lamb. — Demand  was  rather  quiet  at  eastern  markets,  but 
price  upturns  ranging  from  $l-$2  per  100  pounds,  were  general. 
Quality  was  generally  good,  the  bulk  consisting  of  good  and 
choice  grades,  although  weights  were  somewhat  too  heavy  in 
many  instances  to  command  the  best  prices.  Supplies  at 
Chicago  were  very  light,  and  increased  opening  prices  were 
fairly  well  sustained  except  for  a  few  cleanup  sales. 

Mutton. — Light  receipts  at  eastern  markets  offset  a  slow 
demand,  and  closing  prices  were  firm  to  $1  higher  than  a  week 
earlier.  Demand  for  wethers  was  good  at  New  York,  $18 
being  paid  for  desirable  weight  kinds  grading  choice. 

Pork. — Demand  for  fresh  pork  showed  marked  improvement 
due  to  cooler  weather  late  in  the  week  at  eastern  markets, 
although  prices  failed  to  respond  to  any  extent.  In  some 
cases  sales  of  stock  carried  from  early  in  the  week  were  sold  at 
lower  prices  than  had  been  offered  previously.  Price  ranges 
were  wide  and  displayed  much  unevenness.  The  bulk  of  loins 
averaged  under  12  pounds,  but  heavier  weights  were  affected 
to  as  great  an  extent  as  the  lighter  averages.  Shoulder  cuts 
also  weakened  and  declined  around  $1  or  more.  At  Chicago 
moderate  supplies  and  a  somewhat  stagnant  demand  resulted 
in  a  weak  undertone  and  daily  declines,  particularly  in  the 
case  of  loins. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products1 

November  8-13,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 

Nov.  8- 
13,  1926 

Nov.  1- 
6,  1926 

Nov.  9- 
14,  1925 

3-year 
average • 

Hams  No.  1.  smoked,  14-16  lbs.  average- 
Hams  No.  2,  smoked,  14-16  lbs.  average . 

Picnics,  smoked.  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-Slbs.  average 

Bellies,  drv  salt,  14-16  lbs.  average 

Backs,  drv  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces .. 

32.50 
31.50 
22.00 
42.50 
40.00 
21.00 
17.00 
15.50 
10.50 
13.  00 

31.90 
30.30 
21.80 
40.40 
38.20 
20.40 
16.40 
15.50 
16.  50 
13.00 

29.50 
27.00 
20.00 
41.00 
35.00 
22.50 
19.00 
19.50 
18.50 
13.50 

25.17 
22.50 
16.58 
33.58 
27.57 
17.62 
16.69 
3 18  75 

Pure  lard,  tierces 

Lard  substitutes,  tierces 

17.21 
14.21 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Nov.  12-17,  1923:  Nov.  10-15, 
1924;  Nov.  9-14,  1925. 

2  2-year  average. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh   Meats 

Nov.  8-13, 1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade  1 


Beef  and  Veal 
Beef: 
Steer- 
Choice — 

700  lbs.  up 

700  lbs.  down.... 
Good— 

700  lbs.  up 

700  lbs.  down.... 
Me  dium ,     all 

weights 

C  ommon ,    all 

weights 

Cow — 

Good.. 

Medium 

Common 

Veal:  * 
Vealers — 

Choice 

Good 

Medium 

Common 

Calf  earcasses — 

Choice. , 

Good... 

Medium 

Common 


Lamb  and  Mutton 

Lamb: 
Light    to    heavy- 
weight— 
Choice — 

30-42  lbs 

42-55  lbs 

Good— 

30-42  lbs 

42-55  lbs 

All  weights — 

Medium: 

Common 

Mutton  (ewes): 

Good... 

Medium 

Common. 


Fresh  Pork  Cuts 

Hams: 

12-16  lb.  average 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb.  average 

Shoulders: 
New    York    style, 

skinned- 

Picnics: 

4-6  lb.  average. 

6-8  lb.  average 

Butts,  Boston  style- 
Spare  ribs 


Chicago 


Nov. 
8-13, 
1926 


16.50 
18.50 

15.50 
17.00 

14.00 

12.00 

12.50 
11.40 
10.05 


18.60 
17.10 
15.20 
13.20 


14.00 
12.00 
10.50 


26.90 


25.00 


22.80 
20.30 

13.00 
11.00 
9.00 


26.00 

25.30 
24.  50 
23.50 
21.30 
19.80 


18.35 


22.40 
16.00 


Nov. 
1-6, 
1926 


16.50 
18.50 

15.50 
17.00 

14.00 

12.00 

12.50 
11.25 
9.75 


19.00 
17.  50 
16.00 
14.00 


14.40 
12.20 
10.60 


25.40 


23.80 


21.80 
19.30 

13. 00 
11.00 
9.00 


24.60 

28.00 
27.50 
26.20 
25.20 
21.90 


19.60 


24.20 
16.60 


Nov. 
9-14, 
1925 


21.00 
20.50 

18.00 
17.00 

12.50 

10.00 

11.00 
9.00 
7.50 


17.50 
16.00 
14.00 
12.50 


13.00 
11.00 
9.30 


29.  30 
26.80 

27.60 
24.80 

25.  60 
21.80 

14.00 
12.00 
10.00 


21.50 

24.30 
23.30 
21.90 
19.50 
18.50 


17.50 
15.70 


21.00 
19.  00 


3-year 
aver- 


'17.95 

316.50 

13.25 

10.42 

11.72 

10.08 

7.62 


15.93 
13.83 
11.42 
9.33 


New  York 


Nov. 
8-13, 
1926 


}323.70 

j'21.95 

21.70 
18.43 

13.17 

11.17 
8.67 


18.08 

18.57 
17.37 
16.43 

(J) 

(s) 


14.02 
12.48 


15.80 
13.32 


'IS.  00 
tl9.  50 

ri6. 00 
,16.  50 

13.55 

11.70 

12.75 
11.65 
10.40 


23.00 
20.50 
18.00 
16.00 

15.  50 
13.50 
11.50 
10.50 


'27.  50 
,20.  50 


'26.  00 
t25.  50 

25.00 
22.00 

14.00 
12.50 
10.50 


26.50 

26.50 
25.80 
24.60 
23.60 
22.  20 


20.70 

20.00 
18.00 
26.10 
19.50 


Nov. 
1-6, 
1926 


18.00 
19.50 

16.00 
16.50 

13.90 

12.20 

13.00 
12.00 
10.85 


23.00 
20.50 
18.00 
16.00 

15.50 
13.50 
11.50 
10.50 


26.  40 
25.20 

24.70 
24.20 

23.40 

20.70 

13.00 
11.50 
10.00 


27.50 

28.90 
28.10 
26.50 
25.60 
24.30 


21.50 

20.00 
18.00 
27.50 
19.50 


Nov. 
9-14, 
1925 


19.60 
20.10 

16.70 
16.70 

13.10 

10.80 

11.  65 
10.20 
8.70 


19.40 
16.90 
14.20 
12.00 

13.80 
12.30 
11.00 
10.00 


28.00 
26.60 

27.10 
24.60 

23.60 
21.60 

16.30 
15.10 
12.60 


20.00 

28.50 
27.40 
25.80 
24.50 
23.30 


19.80 


3-year 
aver- 
age2 


■3 18. 82 

■3 10.  02 

13.  05 

10.18 

11.  35 
9.95 
8.55 


17.47 
15.38 
12.77 
10.10 


}324.05 
I3  23.  05 


17.90 
24.80 
17.50 


22.30 
20.10 

15.77 
14.03 
11.37 


21.33 

21.42 
20.30 
19.28 
(») 

(8) 


15.  55 

312.28 
13.70 
18.73 
13.17 


1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Nov.  12-17,  1923;  Nov.  10-15, 
1924;  Nov.  9-14,  1925. 

3  2-year  average. 
*  Skin  on. 

6  Average  price  for  corresponding  week  of  1925  only. 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 
November  8-13, 1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

Nov. 
8-13, 
1920 

Nov. 
1-6, 
1926 

Nov. 
9-14, 
1925 

Nov. 
8-13, 
1926 

Nov. 
1-6, 
1926 

Nov. 
9-14, 
1925 

Nov. 
8-13, 
1926 

Nov. 
1-6, 
1926 

Nov. 
9-14, 
1925 

Nov. 
8-13, 
1926 

Nov. 
1-6, 
1926 

Nov. 
9-14, 
1925 

Choice  and 

prime 

Good 

Medium.. 
Common.. 

6,549 
8,996 
9,469 
1,602 

6,579 
6,898 
7,434 
1,376 

1,122 

14.922 
10,  095 
2,024 

24.6 
33.8 
35.6 
6.0 

29.5 

30.9 

33.4 

6.2 

4.0 
53.0 
35.8 

7.2 

1,161 

1,089 

1,101 

970 

1,202 

1,076 

1,113 

946 

1,156 

1,140 

1,061 

935 

$10.  89 
10.08 
8.65 
7.09 

$10.  76 
10.08 
8.56 
7.11 

$13.  26 
11.17 
8.90 
6.98 

Total.... 

26,  616 

22,  287 

28, 163J100.  0 

100.0 

100.  Oil,  104 

1,118 

1,097 

9.62 

9.64 

10.  21 

324 
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Average  Prices  of  Livestock,  November  8-13,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Chicago 


Nov. 
8-13, 

1926 


Nov. 
1-6, 
1926 


Nov. 
9-14, 
1925 


3-year 

aver 

age 


East  St.  Louis 


Fort 
Worth 


Nov. 
8-13, 
1926 


Nov. 
1-6, 
1926 


Nov. 
9-14, 
1925 


3-year 
aver 


Nov. 
8-13, 

1926 


Nov. 
9-14, 
1925 


Nov. 
8-13, 
1926 


Kansas  City 


Omaha 


Nov.  Nov 
1-6,  9-14, 
1926    1925 

I 


3-yeari  Nov. 
aver-  8-13, 
age  '  >  1926 


Nov. 
1-6, 

1926 


Nov, 
9-14, 
1925 


3-year 
aver 
age  i 


South  St.  Paul 


Nov. 
8-13, 
1926 


Nov. 
1-6, 
1926 


Nov.|3-year 
9-14,  |  aver- 
1925 1  age  i 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and  choice 

Steers  (1,100-1,500  lbs.)— 

Choice - _- 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice 

Good 

Medium 

Common 

Low  cutter  and  cutter 

Yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down) 

Heifers — 

Good  and  choice  (850  lbs.  up)  -  - 

Common     and     medium     (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium 

Low  cutter  and  cutter 

Bulls- 
Good  and  choice  (1,500  lbs.  up)  2 
Good    and    choice    (1,500    lbs. 

down — yearlings  excluded) 

Cutter  to  medium 

Calves  (milk-fed  excluded) — 

Medium  to  choice  4 


11.03 
10.44 
8.72 
6.96 


12.05 

10.84 

8.79 

83|  6.  80 

50    5.50 


Cull  and  common 

Vcalers — 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves: s 
Steers  (800  lbs.  up)  good  and  choice,. 
Steers   (800  lbs.   up)   common  and 

medium 

Steers  (800  lbs,  down)  good  and  choice. 
Steers  (800  lbs.  down)  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers)  common  to  choice 

Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice : 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice.-- 

Light  -lights  (130-160  lbs.)  common- 
choice 

Packing  hogs— smooth  and  rough  », 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice __. 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice _ 

Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medium-choice 

All  weights,  cull  and  common... 

Yearling  wethers,  medium-choice 

Ewes,  common-choice _ 

Ewes,  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


10.86 

9.35 

7.15 

6.30 
4.82 
3.82 

6.29 

6.59 
5.41 

7.25 
5.38 


10H0.  95 
.35    7.90 

.75 


7.74 

6.25 
7.75 

6. 

5.88 

4.75 


12.71 

13.66 
11.28 
8.78 
6.68 

13.48 
11.15 
8.61 
6.54 
4.61 

11.12 

9.12 
5.95 

7.03 

4.76 
3.60 

5.81 

6.16 

4.51 

G.  58 
4.35 

10.65 
7.08 

8.10 

i 

6.48 
7.85 

6.10 
5.25 


12.  78 


9.08   9.3013.03 


12.35 
10.71 
8.78 
6.41 

12.61 
10.98 
8.76 
6.33 
4.29 

10.88 

9.21 

5. 

6.61 

4.38 
3.13 


10. 


10. 95  13. 
11 
8. 


9.85 
8.28 
6.25 


5.62 
3.88 

f37.71 

V  5.75 


9.33 
6.48 


!^6.40 


4.00H 


11.85 
10.85 
8.72 
6.38 
5.25 

10.75 

9.35 

C.  35 

6.62 

5.22 
3. 

6.12 

6.25 
5.02 

6.50 
5.12 

9.92 
6.20 

7.60 

6.18 

7.48 

6.05 
5.75 
4.50 


00  13.  35 
80  12.  42 


12.0412.60 

12. 

11. 


80 


12.92 
12.58 


1 13.  21 
10.30 
10.90 
5.82 
3.30 

12.58 


10.92 


12.  00 


11.90  11.90 

11.  30  9.  04 

11.  5o|  9. 35 

11.  60'  9.  34 

11. 43  8 

11.  25  8.  36 

10. 05  {;£  n 

11. 46  8.4)4 


12.02 
10.45 
8.20 
6.06 

12.40 
10.81 
8.35 
5.73 
4.03 

10.42 


4.83 

5.90 
4.35 
3.02 


6.75 
5.50 


7.38 
5.12 


8.12 
6.75 
5.50 
4.50 


8.75 
7.12 
4. 
3.25 


7.00 
5.34 

5.43 

4.42 
3.40 


7.38 

4.60 

5.00 
3.58 
2.66 


10.  25il0. 
9.26  9. 
7.71  7. 
6.08    6. 

11.1211. 
9.82  9. 
8.04  8. 
6.21;  6. 
5.00   5. 

10.5010. 

8.75   8. 

6.  25!  6. 


37113. 63 
38111.00 
79i  8.02 
12l  5. 


5. 


9.30   9.32 


12.70 


18  13.23 
86!  10.  68 
10!  8.02 
24!  5.721     5. 
00!  4. 00     3. 

42)10.  90 

75J  8. 86 

25'  5.33 


6.  38j  6.  38  6.  62 
98  4.57 
02!  3.44 


5.00 
4.03 


7.62 


5.54 
3.54 

'6.82 
3  5.20 
3.50 

9.07 
5.30 


U  5.54 


5.38| 

5.12 

3.75 


H5.18 


j>3  3.60 


5.12 
4.25 


6.70 
5.15 

8.32 
6.00 

7.22 

5.84 
7.25 

5.88 

I  4. 


4.00 
3.00 


5.50 
3.65 


7.28 
4.65 


5.50 
6.88 

5.00 

3."02 


5.82 

5.90 
4.82 

7.15 
5.00 

9.50 
5.75 

7.40 

5.88 
7.58 

5.76 
5.92 
4.50 
7.40 


12.8513.25  12.25:  12.25 
12. 1112.  89  11.  89.     9.36 


13.  30  12.  00  12.  60 
12.241 111.  77 


12.0112.7211. 
12. 1212.  90111.  83 
12.08;12.8l!ll.88 


9.43 


12.3llll.21 


.  11.  75 12. 
9.44,  12.49  11.  72  11.  89|12 


90    5.22 
82)  3.  95 


10. 


86  10.6810. 

03!  9.70   9. 

79'  8.09;  8. 

71 1  6.13    6. 

04J  11.4611. 

20  10.1810. 

90  8.  21 1  8. 


6.13 
4.88 


36!  10.42 

39!  8.88 

I 

13  6. 48 

11  6. 86 

14'  5. 27 

90;  4. 18 

I  6.00 


.25^  5, 


•48{ 


7. 

5.  00,  3.  50 

9.  90'  9. 10 

5.  95l  5.  22 

7. 501  7.  70 


3  5, 


86;     6.12 
45      5.  12 

l2}  650 

34      4.72 


4.8 


26      9. 68 
6.25 


88j  5. 
68    7.30 

80i  5.  25 
92j  5.75 
50!  3. 
50:  6.50 


9011.85 
38  11.43 


13.  42  14.  94 


13.  55 


10.  4 
11.30 
5.  SS 
3.38 

12.65 


12.50  11.26 

11.42  10.52 

6.  58  6.  09 

3. 12  2.  81 

14.62  13.31 


11.95 
>10.7 

11. 80 
11.23 


12.62 
10.00 
9.75 
4.75 
2.25 


12.63.11.86 
11.0010.24 


12.28 
11.73 


11.96 
11.80 


.3511.33 

.5611.40 

.5011.42 

8. 85!  12.  22  11. 04,11.  72112. 37|11. 40 


9.201  12.  40,11.  65ll.86J12. 


.23! 


11.  02|  9.  98 


3  7.00 

8.  54|_ (11.00 

8.18   11.69 


10.3810.5410.45 


11.9412. 
11.8612! 


12.5814.36  13.05'  12.38 
10.  00.11.  981  10.561  9.62 
9.7511.25    10.12!     9.90 


4.55 
2.25 


5.92 

2.  SO 


5.32 
2.43 


5.38 
2.38 


12.  75!  12. 
9.  50  10.  00 


10.  45 
6.25 
3.00 


10.  62 
5.25 
2.75 

12.00 


5011.42 

1 

46lll.  67 


1014.43 
1011. 
25  11.38 
22!  6.38 
75    3. 12 


i.44 
i.021- 


y  3.99J/ 


6.12 

7. 

6.06 
6.02 
4.47 
7.50 


5.86 


10.88 
9.06 

5.55 

00 
68 
50 

06 


11.80 
10.06 
7.99 
5.87 

12.09 
10.31 
8.03 
5.62 
3.80 

10.46 

8.75 

5.43 

6.13 

4.15 
3.05 


.50  9.50  10.95  9.98 
.00,  8.00  8.08,  7.62 
.18|  6.12    6.121     5.59 


.  25  10.  25 
.25    8.25 


75 


62    5. 
78    4. 


12.75 


11.85    12.50 
9.04    11.1911.6 

.15 

.47 

.21 


.12  11.45 
.12;  11.65 
.84    11.45 


8.32!  11.16 


ft 


-J10.29 

os!— 

66    10.90 


11.17 


4. 
3.31 

3  6 
5  5.52 
3.94 

9.12 

5.66 


6.42 


3  5.79 


■33.84 
5.68 


11.60 
8.72 

8.97 


8.73 

1  9.52 

P  7.  45 
\«7. 


5.88 

6.00 
5.00]  5.00 


25 


6.00 
4.50 

10.38 

7. 

5.75 

5. 

4.48 

3.56 


6.00 


6.25 
4.75 


7.25 

5.88 
7.12 

5.62 
5.00 
4.25 
6.00 


42    10.10 
65      7.53 


7.3S 


5.10 
3.32 

9.79 

8.00 

4.76 

5.82 
3.69 
2.58 


4.84 
3.41 

P5.44 

I3  4.58 

3.25 


7.19 
4.68 


12.  25  12.  50  11.  50 
10.8811.4510.82 

11.  50.12. 17.11.06 

11.  5512. 16 11. 13 

11.  50,12. 15.11.20 


11.4812.0511.20 
10.10,10.67 


13.26  12.5612.67  14. 

10.64!  10.0010.0011. 

10.23'  9.50    9.5010. 

5.  79  5.  25!  5.  25!  6. 

2.  70  2.  50  2.  50  2. 


12.1214.05. 


13.16 


12.3812.48,14.74 


13.1 
10.90 
9.91 
5.75 
2.66 

13.01 


12.0811.90 
12.0811.90 


12. 3212.48 
9.70;  9.62 


5.35!  5.38 
2.88   2.80 


9.90 

11.25 

11.24 


14.  2S 
11.40 


5.75 
2.62 


•35.22 

•3  4.82 

1 3  3.09 

4.94 

11.50 
8.54 

8.73 

8.71 

8.64 

8.31 

r37. 17 

13  6.96 
7.54 
7.25 


12.89 
10.31 
3  9.  03 
5.19 
2.52 

'11.87 


'  Based  on  average  prices  for  the  following  weeks:  Nov.  12-17,  1923;  Nov.  10-15,  1924;  Nov.  9-14,  1925. 

2  No  comparable  grade  prior  to  July  1,  1925. 

3  Two-year  average. 

<  Prior  to  July  1,  1925,  classed  as  190-260  lbs.  and  260  lbs.  up. 

'  Prior  to  July  1,  1925,  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

6  Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 


British  Pork  Imports  Lower 

October  imports  of  pork  products  into  Great  Britain  were 
lower  than  for  September,  but  generally  above  the  figures  for 
October,  1925,  according  to  preliminary  figures  cabled  by 
E.  A.  Foley,  American  Agricultural  Commissioner  at  London. 
Bacon  imports  totaled  73,248,000  pounds,  a  drop  of  4,000,000 
pounds  below  September,  which  was  an  unusually  high  month, 
but  the   October  figure  was  almost   6,000,000  pounds  larger 


than  last  year.  Danish  supplies  were  regular  at  34,490,000 
pounds.  American  bacon  stood  at  9,968,000  pounds,  down 
more  than  2,000,000  pounds  below  September  but  slightly 
above  last  year.  Canadian  supplies,  at  7,392,000  pounds, 
were  below  both  September  and  last  year.  Ham  imports 
reached  only  6,832,000  pounds,  the  lowest  monthly  figure  in 
the  last  2  years,  while  lard,  at  21,569,000  pounds,  was  nearly 
4,000,000  pounds  under  September,  but  above  last  year  by 
about  the  same  amount. 
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Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

November  8-13, 1926,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by  weight 

ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

o 

l 

*-<  as 

o 

■"Si" 

>2 

O 

>'2 

o 

o 

o 

>  t-l 
O 

? 

>'S 
o 

o 

3S 
>S 
o 

f 

i-t  to 
>§ 

o 

1,001  lbs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700 lbs.  down.... 

1,184 

1.  313 

2,  383 
1,294 
3,275 

752 

513 

1,059 

1,255 

2,467 

460 

1,024 
1,623 
1,277 
2,049 

12.5 

14.2 
25.1 
13.7 
34.5 

12.4 

8.5 
17.5 
20.8 
40.8 

7.1 
15.9 
25.2 
19.9 
31.9 

1,050 
946 
857 
745 
592 

1,018 
939 
854 
759 
585 

1,088 
950 
857 
740 
609 

$7.27 
6.97 
7.16 
7.11 
7.26 

$7.97 
7.34 
7.09 
7.01 
7.11 

$7.51 
7.19 
6.94 
6.60 
6.31 

Total 

9,479 

6,046 

6,433 

100.0 

100.0 

100. 0|    787 

752 

786 

7.17 

7.25 

6.83 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  3  to  Nov.  12,  1926 

Same  period  one  year  ago. 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


1, 612, 492 
1,601,086 
1,  732,  279 
2, 194,  807 

87.5 


Hogs 


289, 790 
140, 683 
99,061 
291, 829 

163.5 


Sheep 


2, 406,  439 
2, 145,  349 
2,  545,  277 
2,  586, 323 

99.2 


Stocker  and  Feeder  Shipments 
November  6-12,  1926,  with  comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  desti- 
nation 

Nov. 
6-12, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Nov. 
6-12, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Nov. 
6-12, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Market  origin: 

Chicago 

9,942 
21,293 

4,898 

7,681 

672 

28,734 

1,897 
14,428 

3,537 
14,120 

9,906 

5,384 

94.3 

121.2 

59.2 
116.9 

67.7 
108.8 

71.9 
105.3 

80.1 
124.2 
142.0 

64.9 

14,224 

53,  471 

314 

102  8 

Denver -_ 

75  3 

East  St.  Louis.. 
Fort  Worth 

161 

.     285 

281 

1,381 

261 

109 

627 

18,  521 

4,261 

67.9 

84.3 

95.3 

67.9 

67.6 

100.0 

107.7 

412.6 

359.3 

263.9 

Indianapolis 

Kansas  City 

Oklahoma  City 

216 
3,987 

198.2 
72.9 

Omaha " 

12, 477 
4,033 
5,852 
1,873 

154  1 

St.  Joseph 

St.  Paul 

Sioux  City 

Wichita 

106.4 
152.0 
95.1 

Total 

122,492 

104.0 

25,887 

223.1 

96,  447 

87.1 

State  destination: 
Arkansas 

170 

13,590 

15,  030 

6,963 

19,  796 

17,925 

253 

283 

955 

2,115 

12, 412 

15,  731 

Colorado 

133.5 

92.3 

130.0 

128.9 

93.5 

320.3 

101.8 

96.1 

93.8 

105.2 

89.4 

32,822 
2,757 
3,149 
6,152 

10, 896 

69  4 

Illinois 

:■,  ,70 

::.  il8 

7,118 

878 

336.9 

53  2 

Indiana 

112.2 

Iowa 

270.9 
186.0 

140  4 

Kansas 

258  1 

Kentucky 

Maryland 

Michigan , 

636 
2, 150 
789 
353 
248 

8,247 

2,092 

1,109 

22,238 

151.5 

Minnesota 

Missouri 

Nebraska _ 

171.3 
107.8 
28.8 
69.9 

92.0 
27.7 
78.5 

New  York 

377 

207.1 

965 

28.0 

30 

96.8 

North  Dakota.. 

42 

2,618 

5,455 

2,354 

25 

403 

21 

4,715 

688 

571 

300.0 
75.1 
122.0 
103.0 

800 
2,207 

Ohio. 

6,300 
261 
151 

385.8 

Oklahoma 

Pennsylvania  - 

106 

98.1 

Rhode  Island  _ 

South  Dakota .. 

45.5 
35.6 
94.5 
73.7 
68.5 

Tennessee 

Texas 

285 

42.6 

292 
2,615 

59.2 

333.6 

Total 

122,  492 

104.0 

25,887 

223.1 

96,447 

87.1 

Cabbage  Closes  Higher;  Potatoes  Lower 

Low  temperatures  the  middle  of  the  week  of  November  8—13 
caught  several  crops  and  caused  some  damage  in  orchard  and 
field.  This  may  tend  to  offset  partially  the  increases  reported 
as  of  November  1.  Latest  crop  estimates  show  increases  over 
the  October  report  as  follows:  10,000,000  bushels  of  potatoes, 
5,000,000  bushels  of  sweet  potatoes,  1,500,000  barrels  of  market 
apples,  and  9,000  tons  of  grapes.  This  brings  the  potato  crop 
up  half  way  between  the  1925  production  and  the  average  for 
recent  years.  The  sweet-potato  crop  of  84,346,000  bushels  is 
now  up  to  average  quantity  and  is  generally  of  good  quality. 
The  total  apple  crop  is  the  largest  on  record  with  the  exception 
of  1914.     Grape  production  totals  2,366,035  tons. 

Lighter  cabbage  shipments  from  Northern  States  helped  to 
produce  a  sudden  rise  of  prices  in  Wisconsin  shipping  sections, 
and  in  midwestern  markets.  Apple  trading  was  limited  and 
prices  almost  unchanged.  November  cold-storage  reports 
show  more  normal  holdings.  Potatoes  were  easier  in  many 
central  cities,  but  the  Chicago  car-lot  market  was  fairly  well 
maintained  and  eastern  consuming  centers  held  at  recent  levels. 
Shipping-point  prices  declined.  Sweet  potatoes  were  strong  in 
Baltimore  but  weaker  in  most  other  markets.  Shipments  of 
sweets  decreased  about  20%  to  600  cars. 

Yellow  onions  closed  5^-15fi  per  100-pound  sack  lower  in 
leading  producing  sections;  the  western  New  York  f.  o.  b. 
quotations  dropped  most.  City  trading  also  was  slow,  with 
prices  tending  downward.  Shipments  filled  only  740  cars. 
Early  reports  of  intended  plantings  of  Bermuda  and  Creole 
onions  show  about  normal  acreage  in  Louisiana;  a  20%  increase 
in  California,  and  a  20%  decrease  for  Texas.  This  makes  the 
total  of  15,650  acres  about  2,000  less  than  last  season.  The 
freeze  hit  western  New  York  grapes,  and  f .  o.  b.  prices  advanced. 
Shipments  from  New  York  decreased  to  640  cars,  while  Penn- 
sylvania forwarded  only  190.  At  this  time  last  year  these 
States  had  finished  shipping.  California  grape  movement 
totaled  1,100  cars  for  the  week.  The  Florida  lettuce  season 
opened  with  12  cars.  Western  lettuce  shipments  were  lighter, 
and  markets  were  mostly  stronger.  California  celery  output 
was  fast  increasing,  though  total  movement  for  the  week  was 
about  normal.  City  market  prices  were  irregular.  Western 
New  lork  f.  o.  b.  sales  were  made  at  slightly  lower  ranges. 
Combined  shipments  of  24  important  products  decreased  about 
20%  to  19,550  cars. 

NORTHERN  CABBAGE  ADVANCES 

Cabbage. — A  noteworthy  feature  of  the  week  was  the  sudden 
advance  of  $9  per  ton  in  the  Chicago  track  sales  of  northern 
cabbage.  For  an  entire  week  the  market  had  been  around 
$25,  but  on  November  11  the  price  jumped  to  $32-$35  and 
strengthened  further  by  Saturday.  Most  of  the  advance 
probably  was  due  to  freezing  weather,  which  stopped  the 
supplies  of  home-grown  stock  and  forced  buyers  to  look  to  the 
North  Central  region  or  to  western  New  York.  Many  members 
of  the  trade  seem  to  consider  northern  Danish  type  better  in 
quality  than  the  New  York  stock,  and  the  Wisconsin  f.  o.  b. 
price  during  recent  weeks  has  been  averaging  about  $5  higher 
than  the  price  at  western  New  York  shipping  points.  By 
November  10  the  premium  on  Wisconsin  cabbage  increased 
to  $8,  and  shippers  in  that  section  were  inclined  to  maintain  a 
firm  f.  o.  b.  market  at  $23  or  $24  a  ton.  New  York  cabbage 
has  been  running  to  medium  and  small  sizes. 

Even  though  New  York  stock  could  be  had  at  $16  and  the 
freight  from  Rochester  to  Chicago  is  only  about  $8  a  ton,  rela- 
tively few  shipments  rolled  west  to  Chicago.  Total  car-lot 
arrivals  during  the  week  were  10  cars  from  New  York  and  33 
from  the  North.  The  New  York  City  jobbing  price  of  $22- 
$25  on  up-State  stock  was  $1  or  $2  greater  than  the  f.  o.  b. 
level  plus  freight  from  Rochester  to  New  York.  October 
returns  to  growers  in  the  late  or  main-crop  States  averaged 
slightly  higher  than  a  year  ago  and  than  the  usual  October 
price.  Shippers  in  both  New  York  State  and  Wisconsin  are 
actively  soliciting  orders  from  southern  and  southeastern 
dealers,  and  the  entire  situation  indicates  a  possible  continu- 
ance of  fairly  high  prices.  Latest  reports  for  the  Lower  Rio 
Grande  Valley  of  Texas  show  a  probable  decrease  of  15%-20% 
from  last  year's  cabbage  acreage,  but  Florida  may  have  a  slight 
increase.     Competition  from  Florida,  however,  is  not  so  serious. 
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The  decrease  in  car-lot  movement  may  add  strength  to  the 
market.  Wisconsin's  output  dropped  50%  from  the  proceeding 
week's  record  and  totaled  only  135  cars.  Other  Northern 
States  also  forwarded  fewer  cars.  New  York,  with  760,  showed 
a  decrease  of  nearly  20%.  Slight  gains  in  Colorado  and  New 
Mexico  affected  the  total  very  little.  Combined  movement 
averaged  175  cars  daily,  compared  with  230  each  day  of  the 
preceding  week  and  about  200  a  year  ago.  Wisconsin  is  run- 
ning 1,200  cars  behind  last  season's  early  record,  and  New 
York  is  about  900  short. 

Apples. — The  apple  storage  situation  became  more  balanced 
during  October.  Cold-storage  stocks  in  barrels  no  longer 
showed  such  apparent  shortage  as  the  month  before.  Novem- 
ber 1  report  indicates  3,040,000  barrels,  against  3,749,000  a 
year  ago  and  a  five-year  average  of  3,712,000.  Hoi  "ings  in 
Middle  Atlantic  and  North  Central  States  are  about  one-third 
lighter  than  in  November,  1925,  and  the  South  Atlantic  region 
shows  about  twice  as  many  barrels  in  storage.  Boxes  in  cold 
storage  now  total  very  little  more  than  a  year  ago,  but  the 
9,260,000  boxes  is  practically  50%  more  than  average  for 
November.  Two-thirds  of  the  boxed  apples  are  still  in 
Pacific  Coast  States.  Basket  stocks  amounting  to  2,131,000 
bushels  are  slightly  heavier  than  last  season.  Total  holdings 
are  about  9%  less  than  the  1925  record,  but  17%  above  the 
average  for  the  last  five  years. 

In  spite  of  price  declines  export  movement  continued  brisk. 
Recent  export  shipments  in  barrels  have  been  twice  those  of 
the  same  period  last  year,  but  outbound  movement  of  boxes 
slackened  a  bit  and  was  about  the  same  as  in  early  November, 
1025.  Total  exports  of  barreled  apples  from  United  States 
and  Canada  this  season  to  date  are  about  50%  heavier  than  a 
year  ago,  while  boxed  fruit  has  moved  in  nearly  twice  the  1925 
volume.  The  foreign  market  is  a  saving  factor  in  the  situa- 
tion. Domestic  shipments  decreased  further,  totaling  only 
2,270  cars  from  the  West  and  3,600  from  Eastern  States.  Com- 
bined movement  was  little  more  than  during  the  same  week 
last  season,  and  was  1,800  cars  less  than  shipments  for  the 
opening  week  of  November. 

An  increase  of  about  1,500,000  barrels  in  the  November 
estimate  of  the  commercial  apple  crop  did  not  affect  market 
prices  materially.  Freezing  weather  the  middle  of  the  week 
damaged  a  lot  of  eastern  apples  still  on  the  trees  and  some 
that  were  in  common  storage.  The  closer  grading  which  will 
be  necessary  may  largely  offset  the  gain  reported  on  November 
1.  The  latest  crop  report  showed  considerable  increases  in 
all  important  States  except  Michigan  and  Idaho,  and  the  total 
commercial  production  of  40,000,000  barrels  is  nearty  one-third 
heavier,  or  10,000,000  barrels  greater,  than  the  five-year 
average.  New  York  apples  are  of  excellent  quality,  taking 
tlie  crop  as  a  whole.  Considerably  over  half  the  winter  fruit 
in  that  State  will  come  within  the  A  grade.  F.  o.  b.  markets 
were  dull,  with  best  eastern  apples  ranging  $2.50-$4  a  barrel, 
according  to  variety.  Extra  Fancy  fruit  brought  $l-$2  per 
box,  f .  o.  b.  Washington  shipping  sections. 

POTATO  ESTIMATE    INCREASED 

Potatoes.— Loss  of  potatoes  from  cold  weather  during  October 
was  less  than  usual,  and  the  November  estimate  of  production 
was  increased  about  10,000,000  bushels  to  a  total  of  360,727,000, 
just  midway  between  last  year's  short  crop  and  the  average  pro- 
duction for  the  past  five  years.  Average  yield  per  acre  now 
appears  to  be  almost  113  bushels,  which  is  higher  than  any 
previous  season  except  1924  and  1912.  The  general  average 
for  the  North  Atlantic  States  seems  to  be  153.5  bushels  and  in 
the  Western  States  142.5  bushels  per  acre.  North  Central  pro- 
ducing sections  are  expected  to  average  slightly  over  97  bushels. 
South  Atlantic  States  this  year  harvested  about  90  bushels  per 
acre,  and  South  Central  States  a  little  more  than  73  bushels. 
Quality  of  the  1926  potato  crop,  however,  averages  slightly 
lower  than  in  any  previous  season  in  25  years,  so  that  more  than 
the  usual  loss  in  sorting  and  in  storage  may  be  expected.  Frost 
injury  has  been  severe  in  parts  of  the  Northwest  and  blight  has 
caused  some  trouble  locally  in  tho  East. 

Compared  with  the  October  crop  estimate,  production  in 
Maine  is  believed  to  have  increased  about  1,500,000  bushels 
and  Pennsylvania's  crop  may  be  nearly  a  million  bushels 
1 1  'i  .  ier  than  reported  in  October.  The  gain  in  New  York  was 
about  700,000  bushels.  Michigan  showed  the  biggest  increase 
of  2,500,000.  Montana's  crop  has  been  enlarged  by  800,000 
bushels,  while  Washington  is  estimated  to  have  about  2,000,000 
more  than  a  month  ago.  The  Washington  gain,  however,  is 
partly  offset  by  a  decrease  in  Oregon.  Nebraska's  estimate  also 
was  reduced  by  half  a  million  bushels.  Combined  production  in 
the  19  important  potato-shipping  States  is  now  figured  at 
2.54,785,000  bushels,  compared  with  246,664,000  in  October  and 


235,239,000  last  year.     Early  reports  from  Hastings,  Fla.,  indi- 
cate heavier  planting  of  potatoes  there  this  season. 

Declines  of  5^—15^  per  100  pounds  were  reported  in  western 
New  York  and  northern  Maine  shipping  districts.  Maine 
growers  were  holding  for  higher  prices.  In  some  of  the  North 
Central  States,  as  much  as  20(S  was  dropped  from  the  preceding 
week's  price.  Western  f.  o.  b.  points  also  closed  dull,  and  haul- 
ings  nearly  everywhere  were  light.  Celebration  of  Armistice 
Day  in  many  localities  probably  affected  trading  to  some  extent. . 
The  extreme  range  of  i.  o.  b.  quotations  was  $2-$2.55  per  100 
pounds,  New  York  shippers  getting  the  highest  figure.  A  year 
ago  shipping  points  quoted  $2.50-S3.40  and  two  years  ago 
65$i-$1.10.  Movement  for  the  week  decreased  another  600 
cars  to  a  total  of  4,900,  compared  with  4,050  at  the  same  time 
last  season.  The  Pacific  Northwest  originated  1,300  cars, 
Colorado  and  Nebraska  about  400,  the  North  Central  region 
1,500,  New  York  325,  and  Maine  940  cars.  Arrivals  in  principal 
cities  dropped  off  considerably.  Jobbing  prices  held  fairly  firm 
in  the  East,  but  the  Middle  West  averaged  25^  lower.  Chicago 
was  the  exception  to  the  rule,  and  closed  about  steady. 


Developments  of  Idaho  Potato  Season 

Because  of  high  prices,  a  greater  percentage  than  usual  of  'the 
Idaho  potato  crop  was  shipped  to  market  last  season.  Nothing 
that  could  be  called  a  potato  was  left  at  home.  Consequently, 
shipments  reached  the  high  total  of  18,270  cars,  or  76%  of  the 
crop  in  that  State.  According  to  information  from  the  Federal 
market  news  representative  at  Idaho  Falls,  there  is  much  con- 
jecture locally  as  to  whether  the  car-lot  movement  this  season 
will  be  greater  or  less  than  that  of  1925-26.  Those  who 
believe  that  the  output  will  not  exceed  17,000  ears  base  their 
estimate  partly  on  the  fact  that  many  of  the  potatoes  were 
harvested  in  a  somewhat  immature  state,  and  therefore  the 
waste  in  storage  may  be  greater  than  usual.  This  season's 
prices  also  have  not  been  up  to  the  1925  level,  so  that  the 
market  is  less  attractive  to  that  extent  and  the  percentage  of 
the  total  crop  shipped  may  not  equal  the  exceptional  record  of 
last  season. 

Factors  indicating  car-lot  shipments  comparable  with  those 
of  the  1925-26  season  are  as  follows:  Potato  acreage  in  the 
State  was  increased  from  73,000  acres  in  1925  to  91,000  this 
year.  Average  estimated  yield  of  178  bushels  per  acre  is  not 
up  to  the  record  of  197  bushels  attained  last  year,  but  the 
heavier  plantings  would  result  in  a  crop  of  16,19S,OO0  bushels, 
as  against  14,381,000  in  1925.  Furthermore,  early  movement 
has  been  quite  heavy,  and  by  November  13  Idaho  had  shipped 
7,160  cars  of  potatoes,  or  1,200  more  than  to  the  same  time 
last  year.  Frost  damage,  while  rather  general  this  fall,  has 
not  been  so  severe  as  in  1925,  thereby  indicating  possibly  lighter 
loss  from  that  cause. 

FEWER    RtTRALS    GROWN 

The  acreage  of  Rurals  grown  this  season  was  less  than  the 
plantings  of  this  variety  a  year  ago,  and  one  deader  who  spe- 
cializes in  this  class  of  stock  estimates  that  not  more  than  700 
cars  of  Rurals  remain  to  be  shipped.  Shipments  the  rest  of 
the  season  will  be  chiefly  Russet  Burbanks.  Local  dealers' 
stocks  are  relatively  light,  as  a  larger  volume  of  potatoes  is 
held  by  growers  than  was  the  case  last  autumn.  More  of  the 
farmers  now  own  storage  space  at  trackside,  as  a  number  of 
large  cellars  have  been  built  along  some  of  the  outlying  rail- 
road switches.  On  this  account,  severe  weather  will  not 
hinder  shipments  so  much  as  when  the  potatoes  had  to  be 
hauled  from  farm  to  track -side  warehouse. 

For  several  weeks  growers  have  been  unwilling  to  accept  any- 
thing less  than  $2  per  100  pounds  for  U.  S.  No.  1  stock,  bulk 
outweight,  usually  with  the  hauling  thrown  in.  Hauling  costs 
range  from  3(£  to  8(4  per  100  pounds.  This  basis  of  sale  refers 
to  the  amount  of  U.  S.  No.  1  stock  which  is  graded  at  the 
dealer's  warehouse  from  what  the  grower  brings  in,  the  graded 
potatoes  then  being  resacked  in  bags  furnished  by  the  buyer. 
About  mid-November  last  year,  sacked  Russet  Burbanks 
were  bringing  $2.50-$2.60  cash  track,  and  two  years  ago  the 
price  was  $1.10.  Growers  recently  have  been  inclined  to  hold 
for  higher  prices.  Whenever  the  market  declines  they  "sit 
tight"  and  wait  for  prices  to  recover,  thereby  maintaining  a 
firm  tone  in  the  shipping-point  market. 

Some  years  ago  the  so-called  "California  pack"  was  estab- 
lished to  meet  requirements  of  the  California  weevil  quarantine. 
Idaho  potatoes  going  to  that  State  had  to  be  resacked  at  the 
car  door  in  new  or  recleaned  bags.  This  involved  running  the 
potatoes  over  a  grader  at  the  warehouse  before  sacking  and 
loading,  and  the  "California  pack"  won  a  deserved  reputation 
even  in  eastern  markets.     Orders  from  eastern  dealers  began 
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to  specify  "California  pack"  to  insure  the  best  quality.  This 
year  Idaho  has  been  crowded  out  of  California  markets  to  some 
extent  by  the  heavier  shipments  from  the  Yakima  Valley  of 
Washington  and  from  Oregon  and  Nevada,  so  that  the  designa- 
tion, "California  pack,"  has  lost  some  of  its  significance. 
However,  this  style  of  grading  and  packing  has  won  such  favor 
in  the  East  that  many  buyers  demand  the  weevil  certificate, 
even  though  it  is  of  no  direct  use  to  them.     By  this  method 


of  ordering  they  are  at  least  assured  of  stock  that  is  regraded  at 
the  warehouse  and  packed  in  new  or  recleaned  bags.  The 
f .  o.  b.  market  is  quoted  on  the  basis  of  this  stock. 

On  January  1  Idaho  will  put  into  effect  a  new  ruling  that  every 
sack  of  potatoes  must  be  even-weighted  and  must  have  plainly 
stamped  on  the  bag,  or  on  a  tag  securely  attached,  the  grade  of 
the  contents.  This  will  go  a  step  farther  in  putting  all  Idaho 
potatoes  into  the  "warehouse  regraded"  class. 


Carload  Shipments  of  Fruits  and  Vegetables 
November  7-13  and  Season  to  November  13,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Asparagus 

Cabbage 

Cauliflower 

Celery 

Citrus  fruit,  mixed 

Deciduous  fruit,  mixed 

Eggplant 

Grapefruit 

Grapes 

Green  peas 

Lemons 

Lettuce: 

Old  crop 

New  crop 

Melons,  miscellaneous. 

Onions 

Oranges .-. 

Tears 

Peppers: 

Old  crop 

New  crop 

Potatoes: 

Sweet 

White 

Spinach: 

Old  crop 

New  crop 

String  beans: 

Old  crop 

New  crop 

Tomatoes 

Vegetables,  mixed 

Total 


Nov. 
7-13 
1926 


2,273 

3,611 

2 

1,  045 

207 

664 

103 

18 

10 

841 

1.929 

54 

119 

75 
390 

28 
741 
854 
165 

47 
16 


4,905 


182 
10 


19 

185 
406 


19,  553 


Oct.  31- 

Nov.  6, 

1926 


3,091 

4,669 

3 

1,387 

198 

684 

52 

30 

6 

747 

3, 732 

14 

131 

133 


524 
242 

57 
5 

817 
5,572 

172 
1 

101 

18 

323 

318 


24,  518 


Nov. 
8-14 
1925 


2,727 

2,990 

0 

1,170 

67 

817 

84 

61 

8 

660 

1,  275 

74 

126 

109 
421 
18 
931 
1,229 
129 

21 
32 

556 
4,047 

113 


71 
52 
130 

423 


Total 

this 

season 

to  Nov. 

13 


18,  350 


35,  958 

45,  919 

2.436 

30, 101 

1,728 

11,  725 

228 

6,247 

29 

2,217 

74,704 

69 

250 

38.809 
3,825 
5,797 

21,642 
1,859 

23,  563 

2,288 
21 

11,  285 
132,  340 

8,836 
12 

4,697 

47 

25,  024 

26,530 


518, 186 


Total 

last 

season 

to  Nov. 

14 


35,  420 
51,100 

1,906 

30,484 

1,501 

14,  898 

263 

6,963 

19 

2,142 

80,  419 

98 

282 

36,  236 
i  2,718 

3,606 
21,  599 

2,320 
20,528 

2,259 
177 

10,  674 
128.  307 

6,708 
U2 

5.065 

'62 

28,  039 


520,520 


Total 

last 
season 


55,300 
72."600 

1,906 
39,  057 

6,724 
21,912 

4,  556 

7,161 

109 

15,  272 

81,  877 

3,205 
13,637 

36,509 
1  38,  809 
3,654 
31,644 
67,  090 
21,  257 

2,270 
12,288 

20,  828 
221,  074 

7,463 
18,836 

5,135 
1  4,  697 
28,271 
32,230 


801,  341 


•  Not  included  in  totals. 


Closing  Car-Lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

November  8-13,  1926,  with  Comparisons 


Nov. 

Nov. 

Nov. 

Product 

Shipping  point 

Unit  of  sale 

8-13, 

1-6, 

9-14, 

1926 

1926 

1925 

Potatoes: 

Round  Whites 

Rochester, 
N.  Y. 

100      pounds, 
sacked. 

$2.55 

$2. 60-2. 65 

$3.40 

Do 

Waupaca.Wis. 

do 

2.15 

2. 30-2. 35 

3. 00-3. 10 

Do 

M  innesota 
points. 

do 

2.  05-2.  20 

2.25 

3. 00-3. 10 

Russet  Rurals 

West    Michi- 
gan points. 
Presque   Isle, 

do 

2. 35-2. 40 

2.37-2.50 

3. 10-3. 25 

Green  Moun- 

100      pounds 

2. 35-2. 40 

2.50 

13.20 

tains. 
Apples: 

Yorks  A,  2J4 
inch. 

Me. 

bulk. 

Martinsburg, 
W.  Va. 

2.50 

2. 50-2. 60 

Baldwins,  A, 

Rochester, 

do 

2.75 

2.75 

4.00 

2J^-inch. 

N.  Y. 

Winesaps,  ex- 

Washington 

Boxes 

1. 20-1. 40 

1. 25-l>  40 

2.30 

tra  fancy. 
Cabbage: 

Danish  type.. 

points. 

Rochester, 

Bulk,  per  ton.. 

15-17. 00 

16-17.  00 

18-22.00 

N.  Y. 

Do 

do 

22-24. 00 
1. 75-2.  00 

20.00 
1. 85-2. 10 

23-23.00 

Celery: 

Golden    Self- 

Rochester, 

%  crates 

2  3. 25 

blanching. 

N.  Y. 

Onions : 

Yellow  Varie- 

 do... 

100     pounds, 

1. 35-1.  60 

1.  50-1.  65 

2. 25-2. 50 

ties. 

sacked. 

Do 

Connecticut 

do.. 

1. 60-1. 65 

3  1.  70-1.  75 

Valley  points; 

Massachu- 

setts. 

Do_ 

Warsaw,  Ind_. 

do 

1. 40-1. 65 

L  45-1. 65 

2. 25-2. 50 

Do 

West    Michi- 
points. 

do... 

1.60 

1.  60-1.  65 

2. 50-2. 65 

'  Buyers  offering  price. 


2  Storage  stock. 


•  Dealers  asking  price. 


Arrivals  and  Prices  of  Fruits   and   Vegetables  for  the  V/eek 
November   8-13,  1926,  with  Comparisons l 

POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100  pounds) 


Markets 


New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


Total  car-lot  arrivals 


425:  6S6 
399  376 
177;  227 


55 
303! 
103 
779 


180  135 
223    249 

i 


Prices  to  jobbers 


19,  009  21,  078  2  $2.  75  2  $2.  75 

13, 142  11, 912  3  3. 00;  3  3.  00 

7,571    8,303       2.75-3.35       2.85-3.35J 

2.385  2,543       2.  85-3. 15J      2.85-3.151 
6,729    6,157     *  2.  75-2.  85     *  2.  85-2.  95i 

3. 386  3,  387;    *  2.  60-2.  65     '  2.  65-2.  85 
25,  707  21,  582J  *  *  2. 25-2. 45  <  *  2. 25-2.  50 

5, 123    4,  768'    *  2.  25-2.  65     *  2.  65-2.  85 
9, 495    9,  247!  5  «  2.  75-2.  80  « c  3. 05-3. 10 


$3.  45-3.  75 
l  3. 754.  00 
3.  35-3.  65 
3.35-4.15 
'  3.  50-3.  65 
■■  3.  85-4.  00 
5  3.00-3.20 


SWEET  POTATOES  (Prices  quoted  on  Virginia  Yellow  varieties,  barrels) 


New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.  . 

Chicago 

St.  Louis 

Kansas  City 


121    114    101 

1,937 

1,668 

14      53      12 

623 

518 

17       8)    20 

305 

215 

151     14!     33 

352 

314 

31|     39      12 

801 

712 

15     15       4 

305 

259 

34     83     30 

1,113 

969 

7       41      3 

166 

72 

6       1       1 

83 

32 

$1.25-1.75 
2. 12 '4-2.  25 
1.50-1.65 
2.  00-2.  25' 
2.  00-2.  25 

2. 

2.  75-3.  00 
'  1. 25 
8 1.10 


$1.  75-2.  00 
2.  00-2.  50 

1. 

1. 25-1.  50 

2.  25-2.  40 

2.75 

3.25 

'.90 

'1.10 


$2.  50-3.  00 
4.  50-4.  75 

3.  00-3.  25 

2.25 

4.  004.  25 

5.  50-5.  75 

5.50 
'1.50 
« 1.35 


ONIONS  (Prices  quoted  on  New  York  and  Middlewestern  Yellow  Varieties, 
sacked  per  100  pounds) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


143 

324 

17 

66 

501 

70 

36 

27 

58 

44 

14 

W 

59 

02 

36: 

35 

28 

26 

336 

7,193 

6,292 

60 

1,305 

1,127 

108 

1,752 

1,758 

18 

661 

533 

56 

1,  509 

1,302 

12 

399 

338 

63 

3,264 

2,397 

31 

2,165 

1,418 

55 

1,120 

1,129 

$1.  90-2.  00 

•2.00 

1.50-1.75 

1.  75-1.  85 

1.  50-1.  65 

1.75 

1.  35-1.  50 

■°  1.  25-1.  35    K>  1. 

1°  1.  35-1.  50    ">  1. 


75-2.30 
75-1.85 
50-1.  851 
90-2.  151 
50-1.  75 
75-1.  85 
50-1.  60 
25-1.  50 
35-1.  50 


«  $2.  75-3.  00 
2.40 
2.  75-3.  00 
2.  25-2.  75 
2.  90-3.  00 
2.  25-2.  35 

"2."25^2."56 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  type,  bulk  per  ton) 


New  York 

82 
10 
93 
59 
96 
30 
43 
56 
20 

65 
4 
57 
47 
68 
28 
38 
34 
30 

85 
29 
70 
44 
47 
35 
58 
63 
19 

2,933 

540 

1,461 

1,  140 

1,226 

617 

1,950 

1,547 

617 

2,981 

673 

1,805 

1,  290 

1,194 

637 

1,760 

1,436 

801 

$22.  00-25.  00 
'i  1.  50-  1.  75 
18.  00-20.  00 
18.  00-20.  00 
"  1.  50-  1.  75 
20.  00-25.  00 
33.  00-35.  00 

$22.  00-25.  00 
11  1.  5G 
20.  00-23.  oe 
22.  00-23.  00 
»  1.  75-2.  00 
27.  00-28.  00 
25.00 

$25.  00-28.  00 
«  1.  50-  2.  00 

Philadelphia 

20.  00-25.  00 
25.  00-28.  00 

Pittsburgh 

Cincinnati 

Chicago 

«  1.  75-  2.  00 

30.00 

«  1.  75 

30.00-32.00    25.00-30.00 

25.  00-30.  00 

Kansas  City 

2  1.  50-  1.  65 

2  1.  50-  1.  60 

2  1.75 

APPLES  (Prices  quoted  on  various  Eastern  Varieties,  as  noted,  barrels) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


647 

631 

458 

11,  880 

9,153 

111 

71 

65 

1,258 

607 

119 

144 

143 

2,242 

1,717 

12[     21 

23 

802 

517 

112(  146 

108 

3,350 

2,222 

25     68 

61 

907 

955 

627|  889 

653 

8,651 

7,572 

103;  156 

97 

1,950 

2,046 

143    150 

163 

1,506    1.903 

"  2.  50         «  2.  50 
<  3.  25-3.  50|  'i  3.  25-3.  50 
»«1.00!1S  16.90-1.  00 
>  i«.  75-  .  90  »  i°.  75-  .  90 


»  3.  50-4.  00 
"  3.  75-4.  00 


is  3.  50-3.  75 
«  2.  75 


»  $4.  50 
13  2.  50-3.  50 


«  4.  25-5.  00 
13  5.  00-5.  50 


1  Arrivals  include  all  varieties  of  each  product, 
week  and  are  for  the  variety  or  varities  specified. 
3  Bulk  per  100  pounds. 

•  Main  Green  Mountains,  sacked  locally. 

•  Northern  Round  Whites. 

•  Car-lot  sales. 

6  Minnesota  and  North  Dakota  Early  Ohios. 
'  Tennessee  Nancy  Halls,  bushel  hampers. 
8  Arkansas  Nancy  Halls,  bushel  hampers. 
B  Massachusetts  Yellow  Globes. 
i°  Midwestern  Red  Globes. 

11  Barrels  packed  locally. 

12  Sacked  per  100  pounds. 


Prices  are  the  closing  for  the 


I'  Rhode  Island  Greenings. 

i*  Jonathans. 

■!  Twenty  Ounce. 

18  Bushel  baskets. 

I'Winesaps. 
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Land  Development  in  South  Texas 

One  of  the  most  interesting  developments  that  has  taken 
place  in  Texas  during  the  year  is  the  opening  up  of  agriculture 
on  the  Catarina  project,  between  Bart  and  Asherton.  This 
tract  is  largely  in  Dimmit  County,  though  part  of  it  is  in  La 
Salle  County.  According  to  reports  from  the  Federal-State 
market  news  representative  at  San  Antonio,  it  is  estimated 
that  there  are  in  the  neighborhood  of  1,000  acres  of  dry-land 
spinach  being  grown  for  the  first  time  on  this  land  and  possibly 
150  acres  under  irrigation.  There  are  also  around  150  acres 
of  irrigated  onions.  Most  of  these  plantings  are  on  land  that 
was -cleared  and  broken  in  the  spring,  with  a  view  to  being  in 
condition  to  grow  crops  this  winter.  Besides  this,  there  are 
beautiful  stretches  of  very  appreciable  size  being  tractor- 
broken  at  the  present  time,  but  such  crops  as  may  be  grown  on 
them  this  winter  will  not  enter  marketing  channels  to  any 
extent  and  will  probably  be  turned  under  to  bring  the  soil 
into  condition  for  another  season's  cultivation. 

Nearly  100  acres  of  citrus,  mostly  oranges,  have  just  been 
set  out  in  this  section,  but  irrigation  facilities  are  only  partially 
developed.  It  is  necessary  to  go  rather  deep  for  water,  but 
the  supply  at  1.250  to  1,500  feet  is  plentiful,  and  some  are  getting 
a  good  flow  at  850.  An  idea  of  the  development  may  be  had 
when  it  is  considered  that  six  months'  sales  in  this  project  alone 
have  totaled  millions  of  dollars,  some  37,000  acres  having  been 
sold.  It  is  generally  calculated  that  the  cost  per  acre  for  drilling 
the  well,  placing  pumping  machinery,  and  building  the  neces- 
sary reservoirs  is  around  $75  and,  with  a  clearing  cost  between 
$12  and  $20  an  acre  (depending  on  the  type  of  brush  on  the 
land),  this  makes  the  average  cost  of  farms  in  the  section 
around  $137-$145  an  acre.  The  land  sells  in  the  brush  mostly 
for  $50  an  acre. 


British  Columbia  Fruit  Growers  Organized 

Some  3,000  fruit  growers  of  British  Columbia  are  united  in 
an  organization  known  as  the  Associated  Growers  of  British 
Columbia  (Ltd.),  with  headquarters  at  Vancouver.  These 
growers  produce  about  two-thirds  of  the  tree  fruits  of  the 
Province.  The  organization  was  formed  in  1920,  following  a 
disastrous  season,  and  serves  as  a  selling  agency  for  32  affiliated 
local  units  which  receive  and  pack  the  fruit  and  ship  under  in- 
structions from  the  selling  agency.  The  three-party  contract 
used  will  expire  in  1928. 

Apples  are  the  main  product  handled.  These  are  shipped 
under  the  "O.  K."  brand,  red,  blue  and  white  labels  being  used. 
In  the  1925  season  3,032  cars  of  apples  were  shipped,  of  which 
2,286  cars  were  sold  in  Canada,  439  cars  went  to  Great  Britain, 
116  to  New  Zealand,  69  to  the  United  States,  66  to  Scandinavia, 
and  the  remainder  to  South  Africa,  Germany,  China,  and 
Belgium.  Large  quantities  of  soft  fruits  and  vegetables  also 
are  sold. 

The  1926  apple  crop  is  considerably  larger  than  that  of  1925 
and  already  the  association  has  shipped  a  much  larger  volume 
than  during  the  entire  1925-26  season. 

The  association  controls  a  brokerage  company  known  as  the 
Canadian  Fruit  Distributors  (Ltd.),  which  has  offices  at  Van- 
couver, Calgary,  Edmonton,  Saskatoon,  Moose  Jaw,  Regina, 
and  Winnipeg.  This  company  handles  fruit  from  other  ship- 
pers also  and  renders  a  year-round  service  to  the  wholesale  fruit 
trade  of  western  Canada.  A  second  subsidiarj'  is  the  Growers' 
Packing  Houses  (Ltd.) 

A  handling  charge  of  70  a  box  for  apples  has  been  decided 
upon,  also  an  appropriation  of  20  a  box  on  apples  and  pears  for 
advertising  purposes,  and  1(4  on  other  products. 


Smaller    Shipments    of    Porto    Rican    Grapefruit 
Expected 

Shipments  of  grapefruit  from  Porto  Rico  are  expected  to 
amount  to  about  690,000  boxes  during  the  present  season, 
according  to  a  report  from  Mr.  H.  C.  Henricksen  of  the 
Porto  Rico  Agricultural  Experiment  Station.  This  figure 
was  arrived  at  after  circularizing  the  grapefruit  producers  of 
the  island.  The  actual  shipments  during  1925-26  amounted 
to  809,000  boxes.  Of  the  total  shipments  this  year  the 
growers  expect  to  ship  300,000  boxes  before  November  1, 
about  240,000  boxes  between  November  1  and  May  1,  and 
remainder  between  May  1  and  July  1. 


Storage  Holdings  of  New  York  Celery 

Local  estimates  indicate  probably  558,000  crates  of  celery 
in  the  various  storages  located  in  Wayne  County,  N.  Y.,  by 
November  6,  or  about  100,000  more  than  last  season,  according 
to  information  received  through  the  New  York  City  representa- 
tive of  the  Federal  market  .news  service.  There  likely  are 
additional  quantities  in  country  storage  outside  of  Wayne 
County,  and  possibly  200  carloads  stored  in  and  around  New 
York  City,  with  lesser  quantities  in  such  markets  as  Boston, 
Philadelphia,  Baltimore,  and  Pittsburgh. 

In  western  New  York  the  seasonal  storage  charge  for  a  crate 
of  celery  varies  from  55?!  to  60(5.  In  New  York  City  there  is  a 
charge  of  300  per  crate  for  the  first  month  and  250  for  each 
month  thereafter,  making  the  season  cost  usually  around  800 
in  the  metropolis.  Growers  and  shippers  in  western  New  York 
recently  have  been  asking  $1.75  per  crate  for  stock  in  storage. 
Adding  the  storage  charges  and  freight,  it  can  be  figured  that 
the  cost  of  a  crate  laid  down  in  New  York  City  will  be  approxi- 
mately $2.90.  Stock  which  has  been  jobbing  lately  at  $2.25- 
$2.50  was  purchased  earlier  in  the  season,  when  prices  were 
lower. 


The  British  Apple  Market 

The  situation  in  the  British  apple  market  for  the  week  ended 
November  10  showed  little  change  from  the  preceding  week, 
according  to  information  cabled  by  Mr.  Edwin  Smith,  the 
department's  fruit  specialist  in  Europe.  Prices  were  still  low 
and  demand  slow.  New  York  Rhode  Island  Greenings  again 
topped  the  market  for  barreled  varieties,  prices  realized 
for  A-2J^2  inch  ranging  from  $4.87  to  $5.11  per  barrel  against 
$4.38  to  $4.87  for  the  preceding  week.  Among  the  boxed 
varieties,  Oregon  Yellow  Newtowns  occupied  first  place,  Extra 
Fancy  163/175  bringing  from  $2.55  to  $2.68  per  box  compared  with 
$2.43-$3.04  as  of  November  3.  The  market  in  general  was  still 
glutted  with  apples,  says  Mr.  Smith.  Supplies  of  most  varieties 
were  greatly  in  excess  of  demand.  Dessert  apples  brought  only 
120  per  pound  at  retail  and  cooking  apples  60.  Prices  paid  for 
comparable  grades  of  American  barreled  apples  in  Copenhagen 
during  the  week  ranged  from  $1.09  to  $1.82  per  barrel  above 
Liverpool  prices.  The  weather  in  the  United  Kingdom  during 
the  week  November  3-10  was  rainy  and  temperate,  which 
condition  is   unfavorable   for  fruit  consumption. 


Georgia  Peach  Marketing  Problems 

As  a  step  toward  improving  conditions  under  which  peaches 
are  marketed,  an  earnest  effort  is  to  be  made  by  the  Georgia 
Peach  Growers'  Exchange,  Macon,  to  secure  the  enactment  of 
a  State  standardization  and  marketing  law,  during  the  next 
session  of  the  legislature  in  June,  1927.  It  is  believed  that  a 
State  law  to  prevent  the  shipment  of  green  and  inferior  fruit  is 
essential  to  a  better  marketing  system. 

The  Peach  Growers'  Exchange  has  recently  taken  a  strong 
position  with  respect  to  quality  of  the  fruit  to  be  handled  by 
the  organization,  and  it  is  expected  that  this  stand  will  mate- 
rially strengthen  the  organization. 

A  booklet,  prepared  by  the  management  of  the  exchange 
and  entitled  "  Marketing  Fresh  Peaches,"  enumerates  five 
things  which  are  believed  to  be  fundamental  to  better  methods: 
(1)  A  State  standardization  or  marketing  law,  (2)  a  pooling 
system,  (3)  centralized  control  of  the  flow  to  market,  (4)  cen- 
tralized control  of  distributions,  and  (5)  a  strong  cooperative 
marketing  organization  controlling  at  least  75%  of  the  crop. 


Melon  Association  Changes  Form  of  Contract 

Several  changes  were  made  in  the  contract  of  the  Sowega 
Melon  Growers'  Association,  Adel,  Ga.,  at  a  special  meeting 
of  the  membership.  The  changes  include  (1)  an  annual  with- 
drawal clause,  (2)  penalty  for  violation  of  contract,  (3)  condi- 
tions for  reinstatement,  and  (4)  abandonment  of  disloyal  or 
unprofitable  localities.  The  provisions  are  as  follows:  A  mem- 
ber may  withdraw  in  January  of  any  year,  thereby  surrendering 
any  property  rights  or  interests  in  the  association.  He  may  be 
expelled  for  breach  of  contract,  in  which  case  his  property 
rights  would  serve  as  liquidated  damages  and  no  court  action 
would  be  necessary.  If  a  member  withdraws  voluntarily,  he 
may  be  reinstated  upon  the  payment  of  a  fee  of  $5.  Should  he 
be  expelled,  the  terms  of  reinstatement  would  be  determined 
by  the  board  of  directors. 
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Butter  Markets  Firm;  Prices  Advance 

Butter  markets  during  the  week  ended  November  13  showed 
considerable  improvement  which  resulted  in  price  advances  on 
fresh  butter  on  all  the  larger  markets  with  the  exception  of 
Boston.  The  Boston  trade  at  this  period  of  the  year  uses  large 
quantities  of  storage  butter  and  for  this  reason  the  prices  on 
fresh  butter  at  Boston  did  not  advance  with  the  other  markets. 
Fancy  butter  was  in  light  supply  on  the  markets  and  demand 
showed  considerable  improvement  over  the  previous  week. 
Buyers  soon  found  that  supplying  their  requirements  of  fancy 
butter  was  a  difficult  task  and  dealers  sensing  the  rather  tight 
situation  advanced  their  asking  prices.  At  the  close  of  the 
week  all  markets  were  firm  and  supplies  were  limited. 

The  statistical  position  of  the  markets  for  several  weeks  has 
been  quite  favorable  but  effects  of  this  firm  position  did  not 
influence  the  markets  perceptibly  until  the  week  under  review. 
Receipts  of  butter  at  the  four  markets  for  the  past  several 
weeks  have  been  showing  steady  declines  from  week  to  week 
and  have  been  running  considerably  below  the  receipts  of  corre- 
sponding periods  for  1925.  The  daily  net  out-of-storage  move- 
ment at  the  four  markets  for  some  time  has  been  exceeding  the 
last  year's  movement  by  a  large  margin. 

The  report  of  storage  holdings  for  the  country  released  on 
November  12  showed  a  total  on  hand  November  1  amounting 
to  100,589,000  pounds  compared  with  94,916,000  pounds  on 
November  1,  1925. 

The  situation  regarding  butter  production  shows  little,  if  any, 
change  from  the  past  several  weeks.  Cows  in  most  sections 
were  housed  and  are  being  fed  winter  rations,  which  should 
result  in  a  slight  increase  in  the  milk  flow.  Veal  calves  have 
been  freely  marketed  during  the  past  ten  days  and  more  milk 
will  be  available  for  butter  production. 

Production  reports  available  for  the  week  ended  November  6 
show  slight  decreases  from  last  week  and  last  year  among  the 
centralizers  while  the  Land  O' Lakes  Creameries  show  a  decrease 
of  8.05%  from  last  year  but  an  increase  of  0.18%  over  the 
previous  week. 

During  the  week  under  review  1,150  casks  of  Siberian  butter 
arrived  at  New  York  and  is  being  offered  at  43^  duty  paid. 
New  Zealand  offered  to  arrive  at  46}^,  Danish  offered  at  490 
duty  paid  and  a  small  amount  was  purchased  at  this  figure. 


Cheese  Markets  Unchanged 

Cheese  markets  during  the  week  November  8-13  were  still 
holding  to  the  steady  course  which  had  been  followed  for  about 
a  month.  Conditions  at  the  primary  cheese  markets  in  Wis- 
consin were  thought  to  have  shown  a  little  gain  in  strength, 
but  if  this  was  true  it  was  too  small  a  gain  to  be  reflected  in 
prices  to  any  extent.  With  the  unchanged  board  prices  of 
November  5  prevailing  there  was  a  reported  tendency  toward 
slightly  higher  margins  and  some  sales  were  made  at  %$,  over 
the  board  figures.  Sales  at  34^  and  3^0  over  were  also  noted 
but  these  were  few  in  number.  The  scarcity  of  square  prints 
continued  and  higher  margins  were  obtainable  on  this  style  of 
cheese.  Trade,  in  general,  was  not  showing  any  marked 
improvement,  yet  in  some  quarters  better  demand  was  reported 
and  a  little  more  confidence  was  noted.  The  steady  and 
unchanged  position  of  the  market  was  again  clearly  defined  at 
the  cheese  board  meetings  at  Plymouth,  Wis.,  on  November  12, 
where  prevailing  prices  were  reestablished  at  an  unchanged 
level. 

Receipts  at  Wisconsin  warehouses  continue  light.  De- 
creases have  not  been  marked  from  recent  weeks,  but  in  few 
instances  lately  have  the  receipts  equaled  those  of  last  year. 
So  far  as  warehouse  receipts  are  indicative  of  production 
this  would  indicate  a  material  decrease  in  output  from  last  year. 
Receipts  since  January  1  are  nearly  5%  lighter  than  for  the  same 
period  in  1925.  This  is  of  undoubted  significance,  particularly 
when  it  is  noted  that  until  this  year,  each  year  since  1921  has 
shown  sizable  increase  over  the  previous  year.  There  is  also 
little  doubt  but  that  light  receipts  have  held  the  market  steady 
and  prevented  accumulations  at  a  time  when  the  market  was 
lacking  activity. 

The  report  of  storage  holdings  in  the  entire  United  States  on 
November  1  was  released  during  the  week  under  review.     Total 


holdings  of  American  cheese  were  found  to  be  72,243,000 
pounds.  This  is  a  surplus  of  330,000  pounds  over  November, 
1925,  and  is'  of  particular  interest  because  a  month  earlier  there 
had  been  a  small  shortage  instead  of  a  surplus.  Because  of  the 
small  quantities  the  change  from  a  shortage  to  a  surplus  may  not 
be  of  any  significance,  unless  it  should  be  that  later  events 
prove  this  change  a  forerunner  of  a  change  in  tendency  of 
trend. 


Dairy  and  Poultry  Products  at  Pive   Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage . 

Withdrawn  from  cold  storage 

Change  durine  week 

Total  holdings 

Eggs 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Nov.  8-13, 
1926 


Pounds 

9,  792,  256 

623,  953,  093 

456,  350 

5,  402.  503 

-4, 946,  213 

47,180,910 


3,  749,  516 

182,731,912 

885, 055 

1, 195,  808 

—310,  753 

21,  212.  625 


11.  359, 193 
236,511,162 

0,  334,  784 

1,  570,  612 
+4,  761, 172 

50,  621, 862 


Cases 

128,210 

14, 413, 266 

10,  659 

242,423 

-231,764 

1,  952,  627 


Nov.  1-6, 
1926 


Pounds 

9, 320,  694 

614, 160,837 

720, 961 

4,  565,  814 

-3, 844.  853 

52, 127, 129 


3, 495,  702 

178, 982, 396 

546,  239 

1,  349, 895 

-803,  656 

21,  523,  378 


10,  354,  722 

225,151.969 

6,  897,  972 

1,  490,  926 

+5,  407,  046 

45,  857,  690 


Cases 

138,  553 

14, 285, 056 

13, 118 

233,211 

-220,  093 

2, 184,  391 


Nov.  9-14, 
1925 


Pounds 

9,561,590 

627, 408,  467 

883, 125 

3, 771, 973 

-2,  888, 848 

43, 161.  303 


3, 922, 845 

200, 479,  339 

973,  797 

1,  380, 149 

—406,  352 

28,  236,  620 


11, 737, 184 

217,  935,  824 

7, 755, 102 

2, 092, 161 

+5,  662,  941 

45,  903,  050 


Cases 

107, 176 

14,  684,  745 

9,372 

244,  503 

-235, 131 

2,  248,  201 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ended  November  13,  1925 

[Prices  quoted  in  cents  per  pound,  creamery  butter,  92  score] 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San  Fran- 
cisco 

49J4 

49J4 

W/2 

49H 

50 

50 

48 

48 
(') 
48}4 
48}4 

5034 
5034 

5034 

50H 

51 

51 

47 

47 

47 

47H 

48 

48 

46 

46 

46 

(') 

Fridav      

45 

45 

Average  for  week 

49.07 
48.40 
49.98 

48.10 
47.00 
49.05 

50.67 
49.33 
51.25 

47.42 
47.00 
49.75 

45.60 
45.60 

Corresponding  week  last  year- 

64.95 

1  Holiday. 


No.  1  Fresh  American  Cheese 


Monday 

Tuesday 

Wednesday. 
Thursday.... 

Friday 

Saturday 


Average  for  week 

Previous  week 

Corresponding  week  last  year. 


New 
York' 


25!- 
2534 


25.50 
25.50 
23.38 


! 

Chicago  l,  Boston  2 


2334'  2434-2534 
2354  243-2-2554 
2334'  2414-2514 


2314-23M 
2334-23% 


2414-2514 
2414-2514 
2414-2514 


23.55 
23.38 
22.75 


25.00 
25.00 
27.50 


San  Fran- 
Cisco  3 


24J4 
2414 
24i.<2 
') 
24J4 
24J4 


w 


24.50 
24.50 
28.00 


Wiscon- 
sin 3 


24 

23% 

24 

24 

24 

24 


23.96 
24.00 


1  Flats. 


!  Twins. 


•  S.  Daisies. 


1  Holiday. 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

[Cents  per  pound] 

Monday.. 43 

Tuesday. 43J4 

Wednesday 44 

Thursday Holiday.  |  Average 44.00 
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Grain  Market  Lower 

Increased  estimates  of  the  Canadian  wheat  crop,  together 
with  more  favorable  weather  in  the  Southern  Hemisphere  and 
a  falling  -off  in  export  demand,  weakened  the  wheat  market 
during  the  week  ended  November  13.  Continued  light  demand 
for  the  accumulating  stocks  of  corn  forced  corn  prices  to  the 
lowest  i  of  the  crop.     Prices  of  barley,  oats,  and  rye  were 

also  lo .  slightly  during  the  week  under  review,  but  the 

flax  market  turned  firmer  and  premiums  were  slightly  advanced. 


Wheat 

Corn 

Oats 

Nov.  8- 
13 

Oct.  30- 
Not.  6 

Nov.  8- 
13 

Oct.  30- 
Nov.  6 

Nov.  8- 
13 

Oct.  30- 
Nov.  6 

Primary  .  & 
Primary      re      :  1= 

Bushels 
7, 318, 000 

7, 178, 090 
3. 553,  000 
73,62  ,000 

43, 330,  000 

Cars 

239 
1,  612 
1,383 

4G8 

Bushels 
8, 117, 000 

7, 951,  COO 

5,501.000 

72,  431, 000 

43, 198,  000 

Cars 

293 

1, 726 

1,335 

432 

1,079 

2<~0 

50 

45 

169 

i.67 

379 

24 

284 

54 

Bush  els 
6,143,000 

2,826,000 
2,780,000 

29,273,000 

1, 458,  000 

Cars 

1,946 

98 

6 

288 

Bushels 
9, 933, 000 

3, 044, 000 

3, 657, 000 

20,  332,  000 

2,077,000 

Cars 

3,720 

78 

1 

279 

2?3 

250 

88 

480 

79 

187 

3 

63 

26 

45 

Bushels      Bushels 
2,777,000    3,037,000 

3,115,000   3.677.000 

Prinrar      1       aents 
Visible  supply. 
Visible  suppl;   last 
year 

Chicago _.  .. 

2,101,000 
4S,  154,000 

64, 833, 000 

Cars 

353 

174 

50 

175 

2, 370,  000 
48,  030,  000 

65,  038,  000 

Cars 
521 

Minneapolis 

Duluth       

186 
21 

St.  Louis. 

231 
75 

Omaha ... 

1G0 
57 
So 

114 
99 

277 
40 

251 
99 

480 
72 

120 
63 
52 

33 
55 
96 
73 
141 

39 

37 

Incianapalis  ' 

Toledo  i  _ 

116 
97 

Milwaukee.- 

155 

Wichita  '  .. 

3 

Sioux  City  ' 

Fort  Worth _■'__ 

17 

8 
21 

61 

35 

4 

14 

1  Week  ended  Friday. 

Wheat. — The  latest  official  estimate  placed  the  Canadian 
wheat  crop  at  approximately  406,000,000  bushels.  This, 
together  with  increased  stocks  at  Winnipeg  and  other  Canadian 
markets,  caused  a  sharp  decline  in  wheat  prices  in  that  country 
and  also  tended  to  weaken  the  United  States  markets.  Re- 
ports of  a  probable  settlement  of  the  English  coal  strike  caused 
export  buyers  to  hold  off  pending  a  possible  readjustment  of 
freight  rates.  This  limited  the  demand  temporarily,  but  if 
more  shipping  space  becomes  available  and  freight  rates  are 
lowered  foreign  demand  is  likely  to  become  more  active  again 
because  of  the  smaller  European  crop  of  bread  grains  in 
European  markets. 

Weather  continued  favorable  for  the  development  of  the 
crops  in  the  Southern  Hemisphere,  and  this  also  contributed 
to  the  unsettled  condition  of  the  market.  Mill  demand  for 
wheat  in  the  United  States  markets  continued  of  only  moderate 
volume  and  this,  together  with  lack  of  an  export  demand, 
lowered  premiums  on  both  winter  and  spring  wheats.  Stocks 
of  wheat  in  the  principal  markets  have  become  fairly  large 
and  at  the  close  of  the  week  under  review  totaled  around 
8,000,000  bushels,  and  were  almost  as  large  as  during  the 
heavy  movement  of  the  winter  wheat  crop  at  the  last  of 
September  and  first  of  October. 

In  the  spring  wheat  markets  cash  demand  continued  dull. 
The  flour  trade  was  slow  and  mills  were  not  active  buyers. 
While  choice  cars  sold  at  fairly  steady  prices,  damp,  smutty, 
or  damaged  wheat  was  difficult  to  sell.  Twelve  per  cent 
protein  No.  1  dark  northern  spring  wheat  sold  at  the  close 
of  the  week  at  Minneapolis  at  the  December  price  to  40  over; 
12M%  at  10-40  over;  and  13%  at  20-50  over  the  December 
price. 

The  demand  for  durum  wheat  was  less  active  than  it  had 
been  recently  and  premiums  for  choice  amber  durum  were 
reduced  about  40  per  bushel  at  Duluth.  Nos.  1  and  2  amber 
durum  was  quoted  at  the  close  of  the  week  at  360  over  the 
Duluth  December,  which  closed  November  12  at  $1.30. 

Premiums  for  hard  winter  wheat  were  also  20-30  lower, 
reflecting  the  lower  prices  in  other  markets.  Mills  and  ele- 
vators were  not  active  buyers  as  their  stocks  were  already 
fairly  heavy.  Export  business  at  the  gulf  was  of  small  volume 
and  bids  ranged  around  $1.45-$1.46  per  bushel  delivered  gulf 


ports.  Premiums  for  protein  continued  relatively  low  and  No. 
2  hard  winter  12%  protein  was  quoted  at  Kansas  City  at  3J-20 
oyer  the  Kansas  City  December  price;  12J^%  and  13%  pro- 
tein at  40  over  the  December  price. 

The  soft  winter  wheat  markets  reflected  the  dullness  in  the 
spring  and  hard  winter  wheat  markets.  Prices  declined  30-4;: 
per  bushel.  Mills  bought  soft  winter  wheat  sparingly  because 
of  the  limited  demand  for  flour.  While  mills  continue  to  report 
a  dull  flour  demand,  reports  to  the  census  from  the  principal 
merchant  miUs  indicate  that  flour  production  for  July,  August, 
and  September  was  the  largest  since  these  records  began  to  be 
compiled  in  1923.  Flour  stocks  at  the  beginning  of  the  year 
were  low,  however,  and  some  of  the  earlier  production  probably 
went  to  build  up  these  depleted  stocks. 

Lower  prices  restricted  marketing  in  the  Pacific  Northwest 
and  little  wheat  was  being  offered  by  the  farmers.  Bids  at  the 
close  of  the  week  at  Portland  were  around  $1.35  per  bushel  for 
soft  and  western  white  wheats.  Millers  were  practically  out  of 
the  market  and  exporters  were  only  moderate  buyers.  Ap- 
proximately 45%  of  the  1926  crop  is  still  being  held  in  the 
country,  according  to  trade  reports  for  the  Pacific  Northwest. 

Rye. — The  rye  market  declined  with  wheat  but  had  some 
independent  strength  as  a  result  of  the  prospect  of  some  inerease 
in  the  export  demand.  The  supply  of  r3re  of  good  milling 
quality  was  limited  and  mills  were  active  buyers  of  the  high 
grades.  Cash  rye  at  Minneapolis  was  quoted  at  40  over  the 
December  price,  which  closed  November  12  at  91J-30. 

CORN    STOCKS    UNUSUALLY    LARGE 

Corn. — Unusually  large  stocks,  together  with  a  fairly  heavy 
movement,  caused  a  further  decline  in  corn  prices  during  the 
week  under  review.  Stocks  of  corn  on  farms  and  in  the  princi- 
pal trading  channels  November  1  were  approximately 
145.000,000  bushels  larger  than  last  year.  Commercial  stocks 
totaling  over  30,000,000  bushels  were  the  largest  on  record  for 
this  time  of  year.  The  crop,  however,  according  to  the  Novem- 
ber 1  estimate,  is  about  211,000,000  bushels  smaller  than  last 
year,  making  the  total  supply  about  65,000,000  bushels  below 
that  of  last  year,  with  the  quality  considerably  below  average. 
It  is  estimated  that  but  76.2%  of  the  crop  is  of  merchantable 
quality  compared  with  a  10-year  average  of  81.8%.  The  mar- 
ket demand  for  corn  continued  only  moderate  even  for  the 
better  grades.  Receipts  during  October  were  heavy,  as  farmers 
were  disposing  of  their  old  corn  to  make  room  for  the  new  crop. 
Receiots  at  the  principal  markets  for  the  period  totaled  around 
27,000,000  bushels  compared  with  only  about  11,000,000  bushels 
for  the  same  period  last  year.  Receipts  of  new  corn  have  not 
been  large  but  a  large  percentage  contains  excessive  moisture 
and  can  be  sold  only  at  wide  discounts  under  the  better  grades 
of  old  dry  corn.  The  moisture  content  of  the  receipts  of  new 
corn  at  Chicago  on  November  12  ranged  from  21%  to  31%  and 
discounts  for  this  corn  were  heavy.  Sample  grades  with  25%- 
31%  moisture,  test  weight  45-50  pounds,  sold  at  450-570.  No. 
5  and  6  corn  with  moisture  ranging  from  21%-22J^%  and  test- 
ing 48-51J^  pounds  per  bushel  sold  at  590-620  compared  with 
sales  of  No.  3  yellow  at  67^-690. 

Heavy  offerings  of  milo  and  kafir  at  low  prices  is  restricting 
the  Southwestern  demand  for  corn.  No.  3  yellow  milo  was 
quoted  at  the  close  of  the  week  at  Fort  Worth  at  $1.13  per  100 
pounds.  Pacific  coast  buyers  continued  to  take  considerable 
corn  from  Kansas  City  and  Omaha,  but  the  demand  from  the 
South  was  light,  reflecting  the  large  crop  of  corn  in  that  territory 
this  year. 

Oats. — The  general  situatiou  in  the  oats  market  was  not 
materially  changed  during  the  week  but  the  weakness  in  the 
corn  market  caused  a  slight  decline  in  oats  prices.  Stocks  in 
the  markets  were  only  about  two-thirds  as  large  as  at  this  time 
last  year  but  were  holding  at  around  50,000,000  bushels. 

Barley. — The  barley  market  was  also  weakened  by  the  lower 
prices  of  other  feed  grains  but  continued  fairly  steady.  Good  to 
choice  malting  grades  in  the  Central  West  were  in  good  demand 
at  firm  prices  but  the  feeding  grades  were  slightly  lower.  No.  2 
barley  at  Milwaukee  sold  at  720-770  per  bushel  and  the  better 
grades  at  Chicago  were  quoted  at  700-710  per  bushel.  The  bar- 
ley market  on  the  Pacific  coast  was  slightly  firmer.  In  Oregon, 
interior  points  were  buying  barley  to  supplement  the  short  crop 
of  other  feed  grains.  Feed  barley  at  Portland  was  quoted  at 
$30-$30.50  per  ton.  California  superior  bailey  was  quoted  in 
London  at  the  close  of  the  week  at  $1.90  per  100  pounds  and  feed 
barley  at  $1.67-$1.68. 

Flax. — The  flax  market  strengthened  slightly  during  the  week 
and  premiums  advanced  10-20  per  bushel  at  Duluth.  The  No- 
vember 1  estimate  showed  a  further  reduction  in  the  flaxseed 
crop  this  year,  which  is  now  estimated  at  18,779,000  bushels, 
(Conlinued  on  noxl  page) 


November  20, 1926 


CROPS  AND  MARKETS 


331 


Grain  Prices 


Daiiy  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at    Stated  Markets,   November  6-12,    1926,  with    Comparisons  of 

Weekly  Averages 


Wheat 


Com 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thuri 

Fri. 

Nov. 
7-13, 
1925 

Oct. 
30- 

Nov. 

5, 
1926 

Nov. 
6-12, 
1926 

CHICAGO 

Hd.  Winter No.  2 

No.  3 
Red  Winter           No.  2 

Cents 
139 

Cents 
146 
342 
142 
140 

Cents 
144 
140 
143 
139 

Cents 
144 
140 

Cents 

Cents 
142 
138 
139 

Cents 
158 
154 

Cents 
142 
139 
140 
138 

Cents 
145 
140 
141 

No.  3 

136 

138 

MINNEAPOLIS 

Hd.  Snring No.l 

Dk.  No.  Spring-. _No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

153 
150 
149 
146 
149 
146 
143 
168 

1.54 
152 
149 
146 
.149 
147 
140 
170 

154 
151 
149 
146 
150 
144 
143 
161 

151 
150 
148 
145 
149 
147 
140 
162 

150 
149 
146 
143 
148 
144 
141 
168 

166 
163 
158 
153 
152 
149 
146 
141 

151 
149 
147 
144 
148 
144 
141 
163 

152 
150 
148 
145 
149 
145 
141 
166 

KANSAS  CUT 

Dk.  Hd.  Winter-No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

140 
138 
139 
137 
136 
136 

141 
140 
140 
138 
137 
137 

141 

139 
139 
136 
137 
136 

138 
138 
139 
135 
136 

138 
136 
137 
132 
133 
133 

163 
162 
161 
156 
167 
166 

139 
138 
138 
136 
136 
135 

140 
138 
139 
136 
136 
136 

OMAHA 

Dk  Hd.  Winter    No.  2 

188 

"l36" 
135 

162 
156 
156 
154 

137 
134 
135 
134 

138 

No.  3 

"~139* 
137 

138 

135 
136 
136 

135 

Hd.  Winter No.  2 

No.  3 

133 
133 

137 

136 

ST.  LOUIS 

Hd   Winter            No.  2 

144 
138 
136 

145 
141 
140 

144 
138 
137 

144 
137 
137 

162 
168 
164 

143 
137 
135 

144 

Red  Winter No.  2 

No.  3 

139 
136 

139 
137 

FIVE  MARKETS 

AH  classes  and  grades.— 

141 

143 

141 

141 

139 

155 

140 

141 

Minneapolis  (cash  close) 

Dk.  No.  Spring— No.  1 

146 

147 

146 

145 

143 

160 

146 

145 

■Winnipeg  (cash  close) 

No.  Spring No.  1 

146 

147 

145 

142 

136 

145 

145 

CHICAGO 

White No.  2 

No- 3 
Yellow No.  2 

No.  3 

No.  3 

71 
70 
71 
70 
70 
70 

70 
68 
70 
69 
69 
66 

70 
69 
70 
69 
69 
68 

71 
70 
71 
70 
70 
69 

69 
68 
69 
68 
69 
68 

86 
84 
87 
86 
87 
84 

73 
73 
74 
73 
73 
72 

70 
69 
70 
09 
69 
68 

Kansas  city 

White             No.  2 

75 
74 
75 
73 

76 

74 

87 
86 
91 
89 
88 
83 

73 

72 
74 
'72 
72 

75 

No.  3 

74 

Yellow No.  2 

75 
73 

76 
73 

76 

76 
74 
72 

No.  3 
Mixed No.  2 

74 

74 
74 

No.  3 

72 

OMAHA 

White No.2 

No.  3 

70 
73 
71 
71 

71 
70 
73 

72 

73 

69 
72 
70 

87 

89 

88 
82 
82 

72 

71 
72 
71 
71 
70 

72 
70 

Yellow No.  2 

No.  3 
Mixed No.  2 

74 
72 

73 
72 
72 
71 

73 
71 
71 

No.  3 

71 

71 

71 

ST.  LOUIS 

White No.  2 

No.  3 

72 
70 
72 
70 
70 
68 

70 
67 
70 
68 

70 
68 
72 
68 

70 

69 
69 
69 
67 
67 
66 

86 

85 

84 
83 
79 

74 
70 
74 
71 
72 
70 

70 
68 

Yellow ..No.  2 

No.  3 
Mixed No.2 

71 
68 
69 
66 

71 
68 
69 

No.  3 

68 

68 

67 

FIVE  MARKETS 

All  classes  and  grades... 

67 

65 

66 

66 

65 

77 

69 

66 

Oats,  White 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur' 

Fri. 

Nov. 
7-13, 
1925 

Oct. 
30- 

Nov. 

5, 
1926 

Nov. 
6-12, 
1926 

Chicago No.2 

No.  3 
Minneapolis No.2 

Cents 
45 
43 
44 
43 
47 
44 
42 
46 
44 

41 

Cents 
45 
43 
44 
42 
45 
44 
42 

44 
40 

Cents 
46 
43 
44 
42 

Cents 
45 
43 
44 
43 

Cents 

Cents 
45 
42 

Cents 
40 
39 
36 
35 
40 
39 
37 
40 
40 

38 

Cents 
45 
43 
44 
42 
45 
44 
42 
45 
4-1 

40 

Cents 
45- 
43 
44 

No.  3 
Kansas  Cut No.2 

42 
46 
44 
42 
46 
44 

39 

42 
46 

No.  3 
Omaha. No.  3 

44 

44 

44 
42 

St.  Louis No.2 

45 
44 

40 

46 

No.  3 

FIVE  MARKETS 

All  classes  and  grades- 

44 
40 

44 
40 

Rye 


Chicago 

Minneapolis- 

No.  2 
...No.2 

96 

100 
94 

100 
97 

100 
97 

98 
95 

77 

99 
95 

100 
96 

Barley 


Minneapolis No.  2 


63    67 


62        64  65 


Flaxseed 


Minneapolis No.l      224 


229 


226 


226 


223       255       221         226 


'  Holiday— Armistice  Day. 


Closing  Prices  of  Grain  Futures 
Wheat 


December  futures 

May  futures 

Market 

1925 

1926 

1925 

1926 

Nov.  6 

Nov.  13 

Nov.  5 

Nov.  32 

Nov.  6 

Nov.  13 

Nov.  5 

Nov.  12 

Chicago 

Minneapolis- 
Kansas  City.. 

Winnipeg 

Liverpool 

Cents 
149% 

146 
150  % 

mu 

155% 

Cents 
155% 
148% 
152% 
130% 
158% 

Cents 
141% 
144 
135 
139% 
169% 

Cents 
137% 
140% 
13154 
130% 

Cents 
146 
145% 
145% 
131M 
148% 

Cents 

urn 

146 
146% 
132% 
149% 

Cents 
145% 
149 
138% 
143% 
154% 

Cents 
142% 
145% 
134% 
140% 
155% 

Corn 


Chicago 

Kansas  City. 


74% 
73% 


76% 
74% 


70% 
70% 


68% 


78% 

76% 


80% 
77% 


76% 


77% 
74% 


Oats 


Chicago... 
Winmpeg. 


38% 
43> 


38% 
13% 


43? 


42 
56% 


43     I 
46% 


43% 

46% 


48 

59% 


46% 
57% 


Grain  Market  Review — Continued 

or  about  3,250,000  bushels  smaller  than  the  crop  harvested  in 
1925.  The  average  quality  of  the  crop  is  the  lowest  in  15  years 
as  a  result  of  damage  from  early  frosts  and  unfavorable  weather. 
This  is  being  reflected  in  the  receipts  at  the  markets.  All  offer- 
ings of  high-quality  grain  were  readily  absorbed  but  some  of  the 
daEop>  seed,  or  seed  which  was  otherwise  of  low  quality,  sold 
slowly.  Argentine  seed  for  February  shipment  was  quoted  at 
the  close  of  the  week  at  $1.54  per  bushel. 


332 


CROPS  AND  MARKETS 


Vol.  6,  No.  21 


Hay  Market  Steady 


Offerings  of  hay  in  the  principal  markets  of  the  United 
States  were  generally  equal  to  trade  needs  during  the  week 
ended  November  13  and  were  readily  absorbed  at  unchanged 
quotations  at  most  markets.  Reports  indicated  that  con- 
suming demand  was  stimulated  only  slightly  by  the  recent  cold 
weather.  Shipping  inquiry  from  the  Southern  States  continues 
dull  on  account  of  the  large  amounts  of  local  forage  available 
in  that  section.  The  spread  between  high  and  ordinary  hay 
has  become  smaller  at  present  on  account  of  the  liberal  offerings 
of  good  quality  hay  available  from  this  year's  crop. 


Nov. 
8-13 
1926 


Heceipts  at: 

Boston-. 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago  __ 

Minneapolis-St.  Paul. 

St.  Louis.. 

Omaha 

Kansas  City _._ 

Los  Angeles.. 

San  Francisco 

Denver.. 


Cars 


52 
246 

59 
233 

81 
178 
158 


Nov. 
1-6 
1926 


Cars 

69 

91 

50 

112 

80 

227 

100 

270 

215 

555 

191 

90 

20 


Nov. 
9-14 
1925 


Cars 

59 
186 

73 
135 

51 
256 
115 
130 
251 
674 
250 

54 

15 


July  1- 

Nov.  13, 

1926-7 


Cars 
1,056 
2,074 
945 
1,755 
1,361 
3,347 
1,524 
2,108 
2,356 


437 


July  1- 

Nov.  14, 

1925-6 


Cars 
1,202 
3,203 
904 
1,411 
1,508 
3,887 
1,583 
2,430 
2,350 
10, 3S2 
6,049 
2,415 


Timothy  ruled  generally  firm.  Quotations  ruled  slightly 
higher  at  Boston  where  receipts  continued  moderate.  Light 
offerings  advanced  prices  of  good  hay  $1  per  ton  at  New  York 
where  small  bales  were  selling  at  $1  per  ton  less  than  large  bales. 
Arrivals  at  this  market  have  been  restricted  by  traffic  condi- 
tions. Good  quality  hay  met  a  brisk  demand  at  Philadelphia 
where  dealers'  stocks  were  light  and  prices  ruled  firm.  Timo- 
thy was  slow  sale  at  Baltimore  and  only  top  grades  were 
wanted  at  Richmond. 

Heavy  receipts  at  Pittsburgh  forced  prices  50(4  lower.  Prices 
at  Cincinnati  closed  the  same  as  for  the  previous  week,  although 
after  showing  weakness  during  the  first  few  days.  Light 
receipts  caused  a  firm  market  at  Chicago  and  although  quota- 
tions were  unchanged  the  offerings  moved  freely  toward  the 
close  of  the  week.     Local  traders  were  in  the  market  for  all 


sound  hay  and  the  hay  from  northern  Michigan  commanded 
its  usual  premium  of  $l-$2  per  ton.  Offerings  of  timothy  to 
southern  markets  met  a  limited  inquiry  except  at  New  Orleans 
where  the  race  tracks  were  taking  a  considerable  amount  of 
both  clover  and  timothy. 

Alfalfa  was  generally  steady.  Consuming  demand  for  this 
hay  seemed  only  moderate  although  urgent  inquiry  for  dairy 
hays  in  the  eastern  sections  was  expected  to  improve  shipping 
inquiry  for  alfalfa  when  the  winter  feeding  should  become 
general.  The  fifth  cutting  of  alfalfa  in  Arizona  and  nearby 
States  has  been  harvested  and  is  moving  readily  both  to  eastern 
and  western  sections.  The  quality  of  the  hay  from  this  section 
is  very  good.  A  fair  yield  was  also  secured  from  the  last  cut- 
ting of  the  Kansas  alfalfa  crop  which  was  of  unusually  good 
quality. 

DEMAND    FOR    DAIRY    HAY    ACTIVE 

Demand  for  dairy  hay  in  Eastern  markets  was  active  and  the 
scanty  offerings  of  heavy  mixed  clover  found  a  ready  outlet. 
Some  dealers  have  been  inquiring  about  near-by  alfalfa  grass 
mixed  hay  as  a  substitute  for  clover.  Good  alfalfa  was  wanted 
at  Richmond  and  dairy  hays  were  very  firm  at  Cincinnati.  A 
brisk  outside  demand  was  again  noted  at  Chicago  for  alfalfa 
and  clover  although  most  of  this  hay  was  diverted  en  route  and 
did  not  pass  through  Chicago.  Ten  cars  were  received  at 
Minneapolis-St.  Paul  during  the  week.  Green  leafy  alfalfa 
was  wanted  at  Omaha  for  dairy  trade-  but  the  bulk  of  the  offer- 
ings at  this  market  was  made  up  of  brown  and  shattered  alfalfa 
which  moved  slowly.  Local  alfalfa  meal  mills  received  some  hay 
direct  from  the  country.  Offerings  at  Los  Angeles  met  a  good 
demand  from  dairies,  while  some  leafy  hay  commanded  good 
premiums  for  rabbit  feeding.  Good  pasturage  has  reduced 
inquiry  at  San  Francisco,  according  to  trade  reports.  Space 
for  Atlantic  coast  ports  continues  scarce,  but  moderate  amounts 
of  hay  continue  to  be  shipped  at  intervals. 

PRAIRIE    HAY    RECEIPTS    MODERATE 

Prairie  hay  was  generally  steady  with  receipts  moderate  to 
fight.  More  good  Upland  Prairie  was  wanted  at  Chicago  and 
quotations  were  generally  steady  at  St.  Louis.  The  bulk  of 
the  offerings  at  Minneapolis-St.  Paul  showed  fair  to  good 
quality  and  arrivals  moved  readily.  The  accumulation  of  low 
grade  hay  at  these  markets  has  been  reduced  and  low  grades 
ruled  firm.  Quotations  were  unchanged  at  Omaha,  but  most 
of  the  prairie  arriving  was  brown  and  of  poor  quality  and  sold 
with  difficulty,  although  limited  offerings  of  good  quality  hay 
were  readily  absorbed.  Retailers  bought  moderately  at  Kansas 
City  while  an  excellent  shipping  demand  from  scattered  terri- 
tory helped  absorb  the  current  offerings. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  November  13,  1926 


Commodity 

New 
York 

1.2 

Pdhel-a"iRich- 
phiaimoad 

i 

Chi- 
cago' 

Commodity 

Bos- 
ton w 

1 

Balti    Pitts- 
more  (burgh  i 

Cin- 
cin- 
nati ' 

St. 
Louis1 

Min- 
neap- 
polis  i 
and  St. 
Paul 

Oma- 
ha i 

Mem- 
phis 

New 
Or- 
leans 

At- 
lanta 

Sa- 
van- 
nah 

Den- 
ver 

Los 
An- 
geles ' 

San 
Fran- 
cisco i 

XJ.  S.  No.  1  timothy 

U.  S.  No.  2  timothy.__ 

$28.  50 
27.50 
27.50 

$24.  75$24.  00 
23.  50;  22.  00 
22.  50!  26.  00 

20.50   24.00 

20.50   26.00 

17.  50!  24.  00 

$21.00 
20.00 
21.00 

19.50 

21.00 

21.00 

21.00 
19.00 
21.00 

19.50 

24.00 
20.50 
17.50 
21.00 
18.00 
15.50 

No.  1  timothy... 

No.  2  timothy... 

No.  1  light  clo- 
ver mixed. 

No.  2  light  clo- 
ver mixed . 

No.   1   medium 
clover  mixed. 

No.     1     clover 
mixed. 

No.  1  clover 

$26.  00 
24.00 

$24.  70 
23.75 
25.25 

23.50 

$22.00 
20.50 
23.00 

21.00 

$20.  00  $22. 50 
19.  00   19.  00 

$20.00 
19.00 



$24.00 
22.00 

$29.  25 
27.00 

$27.00 
25.00 
28.00 

26.00 

3$28.00 

$19.  00 





U.    S.   No.    1    timothy,   light 

23.00 

clover  mixed. 
U.    S.    No.   2    timothy,    light  ;  25.50 

clover  mixed. 
U.  S.  No.  1  timothv,  medium  '  25. 50 

clover  mixed. 
U.  S.  No.  1  clover,  light  timothv   

22.00 

24.75 
28.00 

27.00 
27.00 
32.00 
29.00 

27.00 

25.00 
25.50 
24.00 

22.00 

24.00 

33.00 

mixed. 
TJ.  S.  No.  1  clover 

28.00 
26.00 

TJ.  S.  No.  2  clover 

No.  1  alfalfa 

Standard  alfalfa- 
No.  2  alfalfa 



28.00 

22.50 

20.00 

18.50 
16.50 

24.00 
22.00 

19.00 

19.50 
18.00 

$18.  50 

17.50 

16.00 

17.50 
16.00 
16.50 

7.75 

8.50 

26.00 
24.00 
22.00 

27.00 
25.00 
22.00 

31.00 

28.00 
26.00 



15.00 

$22.00 

U.   S.   No.   1   timothy,    light 

grass  mixed. 
U.    S.    No.    2    timothy,    light 

27.50 
25.50 
32.00 

21.50 
20.50 

$18.00 
17.00 

grass  mixed. 
U.  S.  No.  1  alfalfa 

31.50 
27.00 

3  28.50 

16.00 

U.  S.  No.  2  alfalfa 

No.  1  upland 

U.  S.  No.  3  alfalfa _ 

U.  S.  No.  1  upland  prairie 

No.  2  upland 

13.  25 
21.50 

18.00 

22.87 

No.  1  midland- . 



U.  S.  No.  1  midland 

No.     1     wheat 

straw. 
No.  1  oat  straw  . 
No.  1  rye  straw. 

12.50 
25.00 

13.25 

14.75 
24.60 

16.50 

16.60 
17.00 

14.00 

13.00 
15.00 

10.00 

11.00 
12.00 

U.  S.  No.  1  Johnson 

U.  S.  No.  2  Johnson 

15.00 
15.00 
19.  25 

Wheat  straw 

13.50    12.50 

1  12.50 

16.00 

Oat  straw 

14.00 
24.00 

Rye  straw 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


>  Large  bales. 


'  Nominal. 
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Feed  Markets  Practically  Unchanged 

Slightly  more  active  demand,  particularly  in  the  Northwest, 
caused  firmness  in  wheat  feeds  but  cottonseed  meal  registered 
a  decline  due  in  large  part  to  the  increased  estimate  of  this  year's 
cotton  crop.  Other  feeds  were  generally  steady  with  western 
markets  showing  more  strength  than  eastern  points. 

The  prospective  supply  of  feed  grains  for  the  season  was  only 
slightly  changed  from  that  reported  a  month  ago.  The  com- 
bined outturn  of  corn  and  grain  sorghums  is  estimated  at  about 
12,000,000  bushels  larger  than  the  forecast  from  October  con- 
ditions. The  carryover  of  old  corn  was  unusually  large  but 
with  the  crop  of  corn  this  year  smaller  than  last  the  supply  of 
corn  and  grain  sorghums  for  the  season  is  around  50,000,000 
bushels  smaller  than  a  year  ago.  Only  72.6%  of  the  corn  crop 
this  year  is  of  merchantable  quality  compared  with  a  10-year 
average  of  81.1%. 

Wheat  feeds  averaged  higher  although  offerings  were  gen- 
erally equal  to  current  needs.  Sellers,  however,  were  holding 
prices  firm  in  anticipation  of  brisk  demand  in  the  event  of  bad 
weather.  Wheat  feeds  ruled  slightly  higher  in  eastern  markets 
largely  reflecting  the  strength  in  the  Northwest.  Buffalo  mills 
still  had  shipping  instructions  enough  for  the  present  and  were 
not  pressing  offers  and  demand  was  more  active  than  recently 
at  Pittsburgh  and  Cincinnati.  Mill  feeds  were  harder  to  buy  at 
Chicago  at  going  quotations  while  snow  and  cold  weather  in 
Wisconsin  and  Minnesota  strengthened  the  market  at  Minne- 
apolis and  Milwaukee.  At  Minneapolis  some  of  the  mills  were 
behind  on  feed  contracts  and  one  large  mill  was  buying  back  bran 
to  meet  its  needs.  Flour  demand  was  only  fair  at  this  market 
while  increased  amounts  of  feed  have  been  going  out  in  mixed 
car  shipments  and  more  inquiry  has  been  noted  for  deferred 
shipments.  Eastern  demand,  however,  has  been  dull  and  in 
some  instances  the  bran  held  at  lake  ports  has  been  offered  as 
cheaply  as  feed  f.  o.  b.  Minneapolis.  Prices  of  mill  feeds  held 
firm  at  St.  Louis  and  advanced  slightly  at  Omaha  but  trading 
was  of  small  volume  at  both  places.  Quotations  were  prac- 
tically unchanged  at  Kansas  City  although  the  limited  amounts 
offered  moved  readily. 

Linseed  meal  averaged  barely  steady.  High  ocean  freight 
rates  continued  to  restrict  demand  in  eastern  markets  and 
domestic  inquiry  was  only  fair,  so  that  mills  were  anxious  to 
make  sales.  The  output  was  readily  absorbed  at  Chicago  but 
the  market  was  easier  at  Minneapolis  although  quotations 
were  unchanged.  Some  meal  was  accumulating  at  the  latter 
market  and  resellers  were  underquoting  mills  about  500  per 
ton. 

Cottonseed  meal  declined  slightly  and  was  selling  in  pro- 
ducing sections  at  about  the  lowest  prices  for  the  season.  The 
movement  of  cotton  as  indicated  by  cotton  ginnings  has  now 
passed  last  year's  marketing,  suggesting  that  large  amounts  of 
seed    will    be    available    for    crushing.     Crushers    have    been 


operating  steadily  according  to  trade  reports  and  are  accumu- 
lating large  stocks  of  meal  but  it  is  also  claimed  that  many 
crushers  will  be  able  to  store  their  surplus  for  an  indefinite 
period.  Large  amounts  of  cottonseed  meal  are  being  taken 
by  domestic  consumers  at  current  low  prices  and  exporters 
have  been  good  buyers  although  their  operations  have  been 
again  restricted  by  high  ocean  freight  rates.  However,  with 
record  supplies  of  cottonseed  in  sight  large  buyers  have  not 
been  alarmed  over  the  prospect  of  a  material  advance  in  prices. 

Gluten  feed  continued  draggy  in  eastern  markets  but  moved 
readily  in  the  Central  West.  Dealers  were  anxious  to  make 
sales  at  Buffalo  and  some  independent  companies  were  dis- 
counting going  quotations  500  per  ton  in  order  to  make  sales 
and  resellers  were  underquoting  mills  at  some  other  eastern 
markets.  Colder  weather  in  the  West,  however,  stimulated 
the  demand  for  this  feed  which  moved  readily  in  central- 
western  markets.  Production  continued  heavy  in  this  section 
but  one  of  the  plants  at  Kansas  City  was  expected  to  close 
during  the  following  week,  which  will  reduce  the  output. 

Hominy  feed  was  generally  easier.  An  occasional  car  was 
worked  at  Philadelphia  but  this  feed  was  dull  at  Baltimore 
while  prices  were  barely  steady  at  Cincinnati.  Quotations 
ruled  steady  at  Chicago  with  a  fair  demand  for  the  limited 
output  although  more  sellers  were  in  evidence  than  for  the 
previous  week.  Some  hominy  feed  was  being  taken  around 
Atlanta  by  a  few  sellers  who  were  rushing  early  livestock  to 
market.  Quotations  were  unchanged  at  Omaha  on  a  quiet 
market. 

Alfalfa  meal  was  barely  steady.  Inquiry  for  this  product 
continued  light  and  commercial  mills  at  Kansas  City  were 
still  closed.  A  fair  volume  of  meal  was  being  offered  by  mills 
in  producing  territory  and  trade  reports  indicated  that  Colo- 
rado mills  were  storing  a  good  proportion  of  their  grindings. 

Tankage  continued  to  move  readily.  Latest  reports  indi- 
cate that  the  recent  increase  in  price  to  $75  per  ton  at  the 
various  markets  resulted  in  a  momentary  lull  in  the  demand 
but  stocks  continue  light  and  manufacturers  have  been  shifting 
the  supplies  from  one  market  to  another  to  meet  immediate 
orders. 


Canadian   Grain  Movement 


Movement  of  Canadian  grain  which  began  slowly  has  now 
caught  up  with  that  of  last  year.  Receipts  at  country  ele- 
vators and  platform  loadings  from  August  to  November  12, 
both  this  year  and  last,  have  amounted  to  151,000,000  bushels, 
while  up  to  November  5  the  movement  since  August  was 
12,000,000  bushels  less  than  for  the  same  period  last  year. 
Both  receipts  and  shipments  at  Fort  William,  Port  Arthur, 
and  Vancouver  are  showing  considerable  gains.  The  stocks  of 
wheat  in  store  at  Fort  William-Port  Arthur  on  November  5 
were  27,500,000  bushels,  compared  with  less  than  19,000,000 
last  year,  while  the  visible  supply  in  Canada  as  a  whole  was 
68,000,000  bushels,  compared  with  58,000,000  bushels.  This 
shows  a  considerable  comparative  increase  in  the  stocks  during 
the  week  ended  November  5.  The  supply  on  hand  of  the  other 
grains  has  remained  relatively  about  the  same  as  that  of  last 
year. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  November  13,  1926 


fPer  ton,  bagged,  sight-draft  basis] 

Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Buffalo 

Pitts- 
burgh 

Cincin- 
nati 

Chicago 

Mil- 
waukee 

Minne- 
apolis 

St. 
Louis 

Mem- 
phis 

Atlanta 

Omaha 

Los 

Angeles 

San 
Fran- 
cisco 

$30.25 

$29.50 
31.00 
30.00 
31.00 
34.50 
38.00 

$29.25 
31.00 

29.75 

34.00 

$25. 50 
29.00 
28.00 
26.50 
31.00 
33.00 
32.00 
32.00 
33.  CO 
38.00 
32.50 
25.00 
43.00 
32.00 
30.50 
28.00 

$29.00 

29.00 
30.00 
33.00 
31.00 

$27. 50 
27.00 
28.50 

33.00 
33.00 

$25.25 

26.25 
29.75 

$25.  50 
25.50 
25.50 
26.25 
30.50 
29.00 
29.00 
27.50 
32.00 
34.00 
28.00 
21.00 
46.25 
32.00 
31.00 
29.00 
72.00 
26.00 
29.00 
39.00 
28.00 
28.00 
33.00 

$23.00 

24.00 
27.50 

$31.00 
31.00 
31.00 
34.00 
35.00 
36.00 
35.00 
35.00 
35.00 

Soft  winter  wheat  bran     

$24.  50 
24.25 

$24.  50 
24.00 

Hard  winter  wheat  bran    

$21.  75 

$32.00 

32.00 

Soft  winter  wheat  middlings— - 

30.50 

Hard  winter  wheat  middlings  ■ 

45.00 

27.00 
28.50 
35.25 

32.50 
24.00 
19.50 
43.50 
32.00 
30.50 
29.00 
75.00 

30.  95 
40.  95 

30.00 

30.00 

Red  Dog  Flour 

41.75 

40.75 

39.50 

39.00 
30.00 

36.00 

Wheat  mixed  feed        _ 

27.00 
43.  50 
33.00 
32.00 
30.00 

Linseed  meal  (34%) 

49.50 
34.50 
32.75 
30.25 

47.20 
31.20 
30.20 
28.20 

48.00 
29.50 
28.00 
26.00 
75.00 
28.00 
30.65 
40.65 
29.00 
29.00 
32.00 

46.00 
30.75 
29.75 
27.75 
75.00 
26.00 
27.75 
37.75 
29.50 
29.00 

' 

49.00 
32.60 

$50. 00 

44.00 

Cottonseed  meal  (43%).  . 

25.00 
23.50 

30.00 

22.00 

34.00 

75.00 
24.00 

33.50 
33.85 
44.00 
32.00 

33.50 
35.65 

34.25 
33.75 
39.50 

25.00 

26.50 

29.00 

34.90 

31.65 
41.65 
30.50 
31.00 

31.65 

33.50 

26.50 

32.00 
32.00 

28.00 
29.00 

40.60 

35.00 

1 
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Prices  Advance 

Cotton  prices  were  steady  throughout  the  week  November 
8-13,  with  final  quotations  up  about  340  per  lb.  for  both  spot 
cotton  and  future  contracts.  Reports  indicated  American 
mills  buying  from  hand  to  mouth  for  their  immediate  and 
prompt  needs  with  some  interest  for  deferred  shipments  after 
January  1.  Demand  from  certain  foreign  countries  was  re- 
ported as  fair  with  continued  indications  of  scarcity  of  foreign 
freight  space.  Recent  rains  in  the  southwest  were  said  to  have 
further  lowered  the  grade  of  the  cotton  with  quite  a  good  deal 
of  unpicked  cotton  still  in  the  fields. 

December  future  contracts  on  the  New  York  Cotton  Ex- 
change were  up  29  points,  closing  at  12.340  and  on  the  New 
Orleans  Cotton  Exchange  they  were  up  28  points,  closing  at 
12.490.  On  the  Chicago  Board  of  Trade  December  future 
contracts  advanced  27  points,  closing  at  12.500. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  markets  was  up  23  points,  closing  at  12.100  per  lb. 
A  year  ago  the  price  stood  at  20.230.  Sales  of  spot  cotton  in 
10  markets  for  the  week  were  231,456  bales,  compared  with 
179,291  bales  for  the  corresponding  period  a  year  ago. 

On  November  13  the  Department  of  Commerce  stated  that 
consumption  of  cotton  in  the  United  States  for  the  month  of 
October  amounted  to  568,532  bales,  compared  with  544,097 
in  October,  1925,  and  that  the  total  consumption  for  the  three 
months  ended  October  31  was  1,640,289  bales,  compared  with 
1,478,415  for  the  same  period  a  37ear  ago.  Stocks  of  cotton  in 
consuming  establishments  were  placed  at  1,215,873  bales  against 
1,216,571  in  1925.  During  the  month  of  October  the  con- 
sumption of  linters  was  reported  as  75,539  bales,  compared  with 
77.106  in  1925.  Imports  of  Egyptian  cotton  so  far  this  season 
were  placed  at  18,683  bales.  For  the  corresponding  period  a 
year  ago  they  amounted  to  21,874  bales. 


Daily  Closing  Future  Prices  on  the  Future  Exchanges  Novem- 
ber 8-13,  1926 


Month 

New  York                                       New  Orleans 

Mon. 

Tue 

Wed. 

Thu. 

Fri. 

Sat.  1  Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

December.... 
January 

Cts. 

12.34 

12.46 

Cts. 
12.35 
12.45 

Cts. 
12.28 
12.  39 

Cts. 
12.31 
12.43 

Cts. 

12.64 
12.70 

Cts. 
12.48 
12.57 

Cls. 
12.49 
12.  54 
12.70 
12.89 
13.04 

Cts. 
12.  43 
12.46 
12.63 
12.81 
12.99 

Cts. 
12.39 
12.  45 
12.  61 
12.26 
12.95 

Cts. 

(') 

(') 

(>) 

« 

Cts. 

12.  6S 
12.76 
12.89 
13.07 
13.23 

Cts. 
12.60 
12.63 

March 

May 

July 

12.70 
12.94 
13.16 

12.69 
12.92 
13.15 

12.  63 
12.85 
13.08 

12.66 
12.89 
13.12 

12.92 
13.15 
13.37 

12.77 
12.96 
13.20 

12.79 
12.96 
13.06 

1  Holiday. 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  November  8-13, 
1926,  with  Comparisons 


Alurket 

Nov.  8-13, 1926 

Nov.  9-14, 1925 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Norfolk 

12.  19H2. 19 

12.13 

12.13 

12.50 

12.38 

19.  00  19.  50 

20.13 

20.00 

19,88 

20. 13 

Augusta 

12.0012.13 

12.13 

12.13 

12.44 

12.25 

18.69 

19. 19 

19.94 

19.  56 

19.63 

19.88 

Savannah... 

12.11 

12.07 

12.00 

(') 

12.  34 

12.18 

18.71 

19.  ^ 

20.18 

19.81 

19.  SO 

20.  06 

Montgomery 

11.  45 

11.  45 

11.40 

11.40 

11.70 

11.60 

18.30 

18.  SO 

19.  50 

19.  05 

19.05 

19.30 

New  Orleans 

12.  .50 

12.  13 

12.43 

(!) 

12.71 

12.  61 

18.75 

19.32 

(') 

19.73 

19.85 

20.30 

Memphis 

12.50 

12.  50 

12.  50 

12.00 

12.  00 

12.25 

20.00 

20.00 

20.25 

20.  25  20.  25 

20.  50 

Little  Rock . 

12.00 

12.  00 

12.00 

12.00  12.25 

12.15 

19.  38 

19.  88 

20. 62120.  25120.  25 

20.  68 

Dallas 

11.  45 

11.45 

11.35 

(') 

11.70 

1L  55 

19.  25 

19.70 

20.  45  20. 10 

20.10 

20.  35 

Houston 

12.  35 

12.  35 

12.30 

(') 

12.  65 

12.50 

19.25 

19.75 

(')      20. 10 

20.  20 

20.  50 

Galveston... 

12.40 

12.40 

12.  35 

(>> 

12.  70 

12.55 

19.30 

19.80 

(')     20. 15 

20.25 

20.  55 

Average... 

12.10 

12.10 

12.06 

11.93 

12.30 

12.20 

19.06 

19.52 

20. 15]  19.  90 

19.94 

20.23 

1  Holiday. 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  November  12, 
were  reported  to  be  220,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  347,000  bales  on  November  13,  1925. 


Receipts  at  10  Designated  Spot  Markets,  August  1-November 
12,  1926,  and  Stocks  on  November  12,  1926,  with  Compari- 
sons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1- 

Nov.  14, 
1924 

Aug.  1- 

Nov.13, 

1925 

Aug.  1- 

Nov.12, 

1926 

5-year 
average 
Aug.  1- 
Nov.13, 

1921- 

1925 

Nov. 

14, 
1924 

Nov. 
12, 
1925 

Nov. 
13, 
1926 

5-year 
average 
Nov.  13, 

1921- 

1925 

Norfolk 

Augusta 

Savannah  ... 
Montgomery.. 
New  Orleans. . 

Little  Rock... 
Dallas.. 

1,000 

bales 

108 

123 

323 

61 

699 

403 

122 

91 

2,493 

1,781 

1,000 

bales 

233 

202 

529 

78 

1,000 

592 

124 

82 

2,559 

1,360 

1,000 

bales 

169 

192 

84 

561 

921 

731 

123 

76 

1,910 

1,416 

1,000 

bales 

157 

148 

316 

52 

609 

416 

101 

71 

2.091 

1,460 

1,000 

bales 

59 

52 

80 

24 

332 

138 

46 

19 

582 

587 

1,000 

bales 

133 

108 

132 

28 

427 

176 

47 

23 

644 

542 

1,000 
bales 
112 
113 
190 
27 
592 
326 
72 
35 
764 
652 

1,000 
bales 
97 
87 
117 
25 
326 
177 
50 
24 

Houston 

Galveston 

465 
487 

Total.... 

6,204 

6,759 

6,183 

5,421 

1,919 

2,260 

2,883 

1,855 

Cotton  Movement,  August  1-November  12,  1926,  and  Stocks 
on  November  12,   1926,   with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

aver- 

Per- 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

cent- 

1- 

1- 

1- 

1- 

1- 

1- 

Aug. 

age 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

1- 

is  of 

14, 

10, 

16, 

14, 

13, 

12, 

Nov. 

5-year 

1913 

1922 

1923 

1924 

1925 

1926 

13, 
1921- 
1925 

aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts...  

4,700  :2,730 

3,213 

3,783 

4,301    5,572 

3.301 

168.7 

Port  stocks    

995  11,208 

824 

1,339 

4,785 

1,400    2,651    1.2BR 

209.0 

Interior  receipts 

3,264    3.872    3.986 

5,418    2,786 

4,280 

65.1 

670 
6,411 

1,408   1-179 

1,411 
6,270 

1,646  '1,350 
7,699  j8,  035 

1,422 

94.9 

Into  sight .  .  _. 

5,130 

5,403 

139.6 

Northern  spinners'  takings 

835 

038 

593 

496 

641        674 

624 

10S.0 

Southern  spinners'  takings 

886 

1,670 

1,525 

1,339 

1,741  ll,808 

1,545 

117.0 

World's     visible     supply     of 

3,764 

3,776 

2,914 

3,983 

4,582   5.798  13. 

145.4 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  November   12,  for  Each  of  the  Past  32  Years 


1895.. 

Cents 
8.62 
8.12 
5.88 
5.31 
7.62 

1903 
190+ 
1905 
1906 
1907 
1908 
1909 
1910 

Cents 
11.20 
10.25 
11.  65 
10.30 
10.80 
9.35 
14.75 
14.80 

1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 

Cents 
9.50 
12.20 
13.60 

11.80 
19.40 
29.  45 
29.40 

1919 

Cents 
39.20 

1896 

1897 

1898 

1899 

1920 
1921 
1922 
1923 
1924 
1925 
1926 

19.40 

16.70 

26.15 

.    .  34.25 

1900 

1901 

9.81 

7.94 

24.60 
20.80 
13.05 

Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

5-year 

At— 

14, 

12, 

11, 

10, 

16, 

14, 

13, 

12, 

aver- 

1913 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

age1 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

bulcs 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

542 

497 

515 

282 

175 

236 

267 

537 

295 

Manchester 

29 

64 

47 

33 

23 

15 

29 

63 

29 

Continent 

440 

237 

633 

274 

192 

226 

373 

408 

340 

Total 

921 

798 

1,195 

589 

3911 

477 

669 

1,008 

664 

'1921-1925. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  Novem- 
ber 12,  were  reported  to  be  295,000  bales  of  approximately  750 
lbs.  gross  weight,  compared  with  233,000  bales  on  November  13, 
1925. 
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Exports  of  American  Cotton 

August  1  to  November  12, 1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain 

France 

Germany 

Italy.. 

Japan 

Spain 

Belgium 

Canada  1 

Other  countries.. 


Total . 


Aug.  1-  |  Aug.  1- 

Nov.  14,  Not.  16, 

1913  1923 


Bales 
1,  225, 053 
564,031 
1, 039, 980 
139, 1801 
88.  665 
97,  514 
72.  713 ' 
24, 724! 
79,  359i 


Bales 
721,  7! 
333, 005 
430.  616 
188,  369 
207,  070 
91,  086 
62,  906 
29,  955 
117,  837 


3, 331,  219.2, 182,  640 


Aug.  1- 

Nov.  14 

1924 


Bales 
806,99 
321, 886 
561,435 
188, 247 
210, 831 
91, 080 
72,  654 
38,547 
160, 191 


2, 451, 867 


Aug.  1- 

Nov.  13, 

1925 


Bales 
792,  679 
313, 324 
841,  955 
197,  695 
302,  296 
108,  222 
57, 425 
48,  370 
3  219,  085 


Aug.  1- 

Nov.  12, 

1923 


Bales 
779,656 
346, 376 
847,  268 
213, 038 
338,  243 
87,188 
70,  249 
50,  946, 
298,  574j 


4-year 

aver- 
age 
Aug.  1- 
Nov.  13, 

1921- 

1925 


Bales 
711, 749 
306,413 
537,555 
177, 995 
215,  812 
97,  497 
65, 400 
38,  089 
141,  520 


2,  881, 051  3, 031 ,  538  2, 292,  030 


Per- 
cent- 
age 
this 
year 
is  of 
4-year 
average 


Per  cent 
109.5 
113.0 
157.6 
119.7 
156.7 
89.4 
107.4 
133.8 
210.9 


132.2 


'  Exports  to  Canada  are  for  the  period  Aug.  1  to  Oct.  31. 

2  Includes  53,295  bales  to  Russia. 

3  Includes  110,749  bales  to  Russia. 
•  Includes  127,673  bales  to  Russia. 

Exports  for  the  week  ended  November  12  amounted  to 
196,476  bales,  compared  with  478,862  bales  the  previous  week, 
205,104  bales  for  the  corresponding  week  in  1925,  and  348,486 
bales  for  the  week  ended  November  14,  1913. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  November  8-13,  were: 

NEW  OKLEANS 

Cents 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1  in ]£.  75 

No.  4  or  Strict  Middling,  1  in__ 13.85 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  Its-  in 13. 85 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  l-fj  to  llA  in.. 13. 10 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  full  1M  in 15.50 

MEilPHIS 

No.  4  or  Strict  Middling,  lArin 12.25 

No.  7  or  Low  Middling,  llA  in _  10. 75 

No.  6  or  Strict  Low  Middling,  l^in 12.00 

No.  5  or  Middling,  lj^in ._ 14.00 

No.  6  or  Strict  Low  Middling,  1%  in 18.  00 

No.  6or  Strict  Low  Middling,  iMTn 20.00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,   November  13,   1926,  with  Comparisons 


2sio.  5  short  staple 

Length  in  inches: 

lA 

IVs-.- 

lA 

IK — 

lA 

m 


New  Orleans 


Nov.       Nov.       Nov. 
13,1920    14,1925    15,1924 


Cents 
12.61 

Points 
125 
225 
450 
750 


Cents 
20.30 

Points 
250 
400 
600 
900 


Centi 
24.70 

Points 
125 
200 
350 
500 
625 
750 


Memphis 


Nov.       Mov.      Nov. 
13,1926    14,1925    15,1924 


Cents 
12.25 

Points 
100 
200 
400 
900 


Cents 

20.50 

Points 

250 

525 

900 

1,150 


Cents 

24.00 
Points 
150 
350 
475 
650 


Spot  Cotton  Quotations  for  November  13,  1926,  and  Sales  During  Week  cf  November  8-13,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  November  13,  the  commercial  difference  in  price  between  No.  5  and  other  grades  of  American  Upland  Cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  togther  with  the  total  number  of  bales  sold  during  the  week  of  November  8-13,  1926, 
in  each  of  the  markets  and  total  for  all  the  markes,  with  comparisons,  as  reported  by  the  cotton  exhanges. 


Grade 


White  standards: 

No.  1  or  Middling  Fair.. 

No.  2  or  Strict  Good  Middling- 
No.  3  or  Good  Middling 

No.  4  or  Strict.  Middling 

No.  5  or  Middling 

No.  6  or  Strict.  Low  Middling. . 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary 2 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  .Middling  2_ 

No.  7  or  Low  Middling2 

Yellow  Tinged: 

>io.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  '' 

No.  6  or  Strict  Low  Middling  2_ 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  ■ 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  "■ 

No.  5  or  Middling2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  -_ 

Blue  Stained: 

Jvo.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  * 

No.  5  or  Middling  2 

Sales  for  week,  bales 


Nor- 
folk 


Au- 
gus- 
ta 


On  i 
125 
100 
63 
38 
12.38 

0#' 
88 
250 
400 
500 
On 

13 
Off 
13 
100 
225 
375 

25 

7a  i 
150 
250  ; 
350 
550  j 

125  | 

200  1 
325  I 

200  j 
300  ! 
400  j 

75  | 
125 
225  | 

200  i 

300  I 

400  I 

3,397  I 


On 

94 
75 
63 
50 
12.25 

Off 
100 
200 
350 
475 

On 
25 

°ff. 

100 

250 
425 

On 

13 
Off 
50 
100 
250 
400 
550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 

275 

375 

2,143 


Sa- 
van- 
nah 


On 

80 
65 
50 
38 
12.18 

Off 
100 
225 
350 
475 

Even. 

25 
115 
275 
475 
On 

13 
Off 
70 
115 
275 
450 
620 

150 
200 
320 

225 
275 
370 


140 
225 

225 

300 

400 

1,034 


Mont 
gom- 
ery 


On 

113 
88 
63 
38 
11.60 

Off 
100 
25.0 
400 
500 

Even. 

25 
100 
250 
400 
On 
13 
Off 
50 
100 
250 
400 
550 

125 
175 
300 

200 
250 
325 

75 
125 
225 

200 
275 
375 
688 


Mem 
phis 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

■  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  Lnited  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  Now 
York,  New  Orleans,  and  Chicago. 

5  Total  sales.  Sales  from  Aug.  1  to  Nov.  13, 1926,  amounted  to  3,124,386  bales,  compared  with  2,987,707  bales  during  the  corresponding  period  in  1925  and  2,545,772  bales 
in  1924. 
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Foreign  Crops  sn^  Markets 


Cuban  Storms  Reduce  Sugar  Estimates 

Owing  to  the  damage  to  the  Cuban  sugar  cane  by  the  recent 
hurricane,  Wiilett  and  Gray  have  lowered  their  estimate  for 
the  sugar  crop  224,000  short  tons.  Their  latest  estimate  places 
the  crop  at  5,600,000  short  tons,  compared  with  5,471,000  short 
tons  produced  last  year.  This  revision,  together  with  a  few 
minor  changes  in  estimates  for  other  countries,  reduces  their 
estimate  for  the  1926-27  world  sugar  crop  from  27,192,000  to 
26,718,000  short  tons.  The  revised  figure  is  2.1%  below  their 
final  estimate  of  27,283,000  short  tons  for  the  crop  produced 
during  the  1925-26  season. 

EUROPEAN    BEET    SUGAR 

F.  O.  Licht's  latest  estimate  places  the  European  beet  sugar 
crop  at  8,093,000  short  tons,  compared  with  his  preliminary 
estimate  of  8,091,000  short  tons.  The  revised  estimate  indi- 
cates a  sugar  crop  2%  below  his  final  estimate  for  the  1925-26 
campaign  while  the  latest  estimate  by  Dr.  Gustav  Mikusch 
(See  Foreign  Crops  and  Markets,  November  8,  1926,  page  616) 
indicates  a  6%  decrease  from  his  final  estimate  of  8,381,000 
short  tons  for  last  year's  crop.  In  Licht's  revised  estimate, 
increases  over  the  early  estimate  occur  in  France  and  Italy 
which  are  partly  offset  by  decreases  in  Austria  and  Russia. 
The  French  crop  is  now  estimated  at  805,000  short  tons, 
compared  with  the  early  estimate  772,000  short  tons,  and  the 
Italian  crop  is  placed  at  309,000  short  tons,  compared  with 
the  early  estimate  of  298,000  short  tons.  The  estimate  for 
Russia  has  been  reduced  from  1,102,000  to  1,075,000  short 
tons,  and  Austria's  crop  is  now  placed  at  79,000  short  tons, 
compared  with  the  preliminary  estimate  of  88,000  short  tons. 
Minor  changes  to  the  extent  of  a  decrease  of  5,000  short  tons 
occur  in  other  countries  for  which  data  have  not  yet  been 
received. 


Russian  Grain  Harvest 

The  total  grain  crop  of  Soviet  Russia  is  believed  to  be  some- 
what less  than  indicated  by  conditions  as  of  August  1,  accord- 
ing to  a  report  of  the  Council  of  Experts  of  the  Central  Statisti- 
cal Department  quoted  in  "Economic  Life"  of  September  20. 
From  the  data  available  to  the  experts  on  September  7  of 
sample  yields  from  60%  of  the  territory  and  information  from 
correspondents  for  the  remaining  40%,  it  was  estimated  that 
the  total  grain  crop  would  be  84,100,000  short  tons,  whereas 
an  estimate  on  the  basis  of  information  available  August  1 
had  indicated  a  grain  harvest  of  86,700,000  short  tons.  The 
September  estimate  is  subject  to  revision  as  more  complete 
reports  become  available.  The  article  quotes  no  estimate  of 
the  total  grain  crop  of  1925  for  comparison.  The  Russian 
Review  of  January  1,  1926  quotes  the  October  1  estimate  of  the 
Central  Statistical  Department  for  the  1925  total  grain  harvest 
as  71,200,000  short  tons.  About  three-fifths  of  last  year's 
total  was  made  up  of  rye  and  wheat.  Oats,  barley,  millet, 
corn,  and  a  small  quantity  of  buckwheat  and  other  grains  made 
up  the  remainder.  Yields  over  the  country  as  a  whole  are 
believed  to  be  less  than  were  expected  in  August  but  higher 
than  last  year,  the  Council  of  Experts  reports,  being  equivalent 
to  732  pounds  to  the  acre  according  to  the  September  esti- 
mate compared  with  887  pounds  in  the  August  forecast  and 
725  pounds  for  1925. 


British  Coal  Strike  Causes  Loss  in  Purchasing  Power 

The  general  tightening  of  economic  conditions  in  the  United 
Kingdom,  due  to  the  loss  of  purchasing  power,  continues,  accord- 
ing to  a  report  from  Agricultural  Commissioner  Foley  at 
London.  Reports  indicate  a  general  drifting  back  of  miners 
to  work  in  all  sections.  The  number  of  unemployed,  exclusive 
of  coal  miners,  amounted  to  1,520,500  on  October  18  compared 
with  1,536,332  on  October  11,  and  1,238,158  on  October  19 
last  year.  While  the  extremely  low  price  of  cotton  has  been  of 
great  assistance  to  the  Lancashire  district,  the  coal  strike  and 
lack  of  purchasing  power  in  the  community  are  greatly  rest  rid- 
ing the  expected  trade  revivals  there,  states  Mr.  Foley.  The- 
Yorkshire  woolen  industry  continues  a  policy  of  hand-to- 
mouth  buying  in  spite  of  lower  raw  material  prices. 


The  Mediterranean  Olive  Prospects 

Olive  oil  production  for  this  season  in  the  important  pro- 
ducing countries  of  the  Mediterranean  Basin  is  expected  to  be 
about  equal  to  or  slightly  above  the  production  last  season, 
according  to  a  report  from  Consul  Hale  at  Marseilles,  quoting 
an  article  of  the  Director  of  the  District  Organization  of  Olei- 
culture  in  "Le  Reveil  Agricole."  Spain  and  Italy  together 
should  produce  about  the  same  amount  of  olive  oil  as  they  did 
last  year,  according  to  the  director. 

The  Spanish  crop  is  reported  to  be  good  and  mav  be  slightly 
superior  to  that  of  last  year  when  722,170,000  pounds  of  olive 
oil  were  produced.  A  report  on  the  crop  used  for  curing,  which 
is  only  a  small  percentage  of  the  total  crop,  states  that  the 
Manzanilla  crop  is  short  and  of  only  medium  quality,  while 
the  Queen  olive  crop  is  about  the  same  as  the  small  crop  of 
last  year.  Sizes  are  said  to  be  good.  Reports  from  Italy 
indicate  that  although  there  was  perfect  flowering  in  all  the 
leading  olive  districts,  cold,  wind,  and  fog  handicapped  growth 
and  the  fruit  fell  in  numerous  districts.  The  National  Olive 
Growers  Society  of  Italy  places  the  1926  estimate  above  that 
of  1925  while  the  trade  places  the  1926  crop  slightly  lower  on 
account  of  insect  damages  and  bad  weather,  according  to  a 
report  made  public  by  the  U.  S.  Bureau  of  Foreign  and  Domestic 
Commerce.  In  1925,  Italy  produced  328,485,000  pounds  of 
olive  oil.  The  olive  crop  in  France  is  expected,  by  the  director 
of  the  district  organization,  to  yield  more  than  the  15,000,000 
pounds  of  oil  produced  from  the  1925  crop  and  will  approach 
the  1924  crop  of  18,000,000  pounds  of  oil  provided  the  insects 
do  not  cause  too  much  damage  in  the  important  depart- 
ments of  the  Alpes  Maritimes  and  Corsica. 


The  Broom  Corn  Situation 

Available  figures,  while  not  providing  the  basis  for  an 
estimate  of  world  broom  corn  production,  indicate  that  about 
50%  of  the  total  world  crop  is  produced  in  the  United  States. 
Italy,  Hungary,  and  France  are  the  other  important  commercial 
producers,  the  first  two  mentioned  having  surpluses  for  export, 
according  to  a  world  survey  conducted  by  the  United  States 
Department  of  Agriculture.  Where  broom  corn  has  any 
extensive  use  outside  of  North  America,  neighboring  sources 
of  supply  appear  to  be  adequate  and  considerably  cheaper. 
A  more  extensive  use  of  broom  corn  can  be  secured  only  by 
overcoming  the  habitual  use  of  brooms  and  brushes  manu- 
factured from  materials  other  than  broom  corn,  which  in  most 
cases  cost  less  than  would  those  made  of  the  imported  article. 
The  indications  are  that  the  best  markets  for  the  American 
product  are  the  United  States  and  Canada. 

Broom  corn  production  in  the  United  States  for  1926  is 
estimated  (October  1)  at  47,700  short  tons  against  29,900  short 
tons  last  year  and  52,000  short  tons  as  an  average  for  the 
five  years  1921-1925.  Broom  corn  is  produced  in  13  other 
countries  in  addition  to  the  three  mentioned  above,  but  in 
those  13  countries  '  there  is  little  or  no  commerce  in  broom 
corn,  practically  the  whole  output  being  consumed  locally, 
except  in  Canada,  where  there  is  a  little  commercial  produc- 
tion and  a  considerable  manufacturing  industry.  Broom 
manufacture  in  Canada  is  dependent  largely  upon  the  United 
States  for  raw  materials,  however,  and  is  the  largest  export 
market  for  the  American  product,  with  Cuba  coming  second. 


French  Prune   Crop  Lower 


Estimates  of  the  prune  crop  of  Southwest  France  have  been 
revised  downward  and  the  consensus  of  opinion  now  is  that  the 
production  of  prunes  in  that  area  will  be  about  8,800  short 
tons,  according  to  a  recent  report  from  Consul  Lucien  Mem- 
minger  at  Bordeaux.  Excessive  loss  of  weight  in  drying  is  said 
to  be  the  principal  reason  for  the  reduced  estimates.  The 
transfer  of  the  crop  from  farms  to  brokers'  and  packers'  ware- 
houses was  about  completed  by  the  middle  of  October.  Packers 
and  dealers  in  the  Prune  d'Ente  region  express  the  opinion  that 
substantial  imports  of  prunes  from  the  United  States  and  pos- 
sibly from  Yugoslavia  will  be  required,  particularly  during  the 
months  of  December  and  January.  The  French  crop  as  a 
whole  is  considered  to  be  of  good  quality.  As  the  large  sizes 
are  exported  to  a  considerable  extent,  there  is  expected  to  be  a 
demand  for  imports  of  this  category,  as  well  as  other  sizes,  from 
the  United  States. 

1  Canada,   Mexico,  Brazil,   Uruguay,  Chile,  Equador,  Peru,  Australia,  North 
China,  Japan,  Czechoslovakia,  Yugoslavia,  Spain. 
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